










Taishin Holdings Annual

� � � � � � � 	

93�������	
�����������

���������� !"��#$�%&

'�����()*+,��-.�/�01234�

567

89:;<=>?�@A�BCDEFGAHIJ�KL

MNOP�93�8QERMSTUV����WXAY 

Z[\]^_��`abcdedfg�hij100k7

@lmno�pqrst60k�uvwxyz{|���

}~��7����ed�@lmn��e�����@

Acd����:�������.��T����^�

������@��� �¡¢£¤¥@�¦{|��§

¨£¤v�7©ª@A8Q���«�¬{®¯°±�

²³�`´�Oµ¶��¤����·¸7

@A�B93�V¹�º»¼113½¾�¿À¹�º»2.80

¾�����BÁ�¬ÂÃ !����R Ä�Å�Æ

Ç}~7@Acd`È¹�º»104.8½¾�¿À¹�º

»G'3.97¾�AU�ÉÊ��cd�ËÌÍÎÏ�@l

mnrÈGAU��Ë�,ÐÁ� !Ã7

�ÑÒ��*�Ë�ÁÓ�@A�B`ÔÕÖ×ØÙÚ

Û�Ü]95�12Ý	AÞßà� ��������^�

ØÙ�	�H
*�������]^��dBasel II

^�ØÙÚÛ(ORM)�����[\ØÙÚÛ.�¯p

Basel II ������IRB��������[\���

��`����ÚÛ[\ØÙ��� ØÙ�	�!I"#]T���$%���&'ÓBÚ�(«)*7

+;ØÙBÚb,�N-8.�b/0ØÙÚÛ�1��Ö×ÚÛ23.�@A�B45Á��66J�93�789:;Q1.18<�

=>?@A=BCD¼68<�ÀEF*GHD¼17.92<�7

�[\���	�Fitch«Moody’s�I[���rJKLU@A�BMN�[\��7FitchO@A�B��I�O��LP´BBB�

�I��Q´µ�����O��LP´A+(twn) �O@Acd�I�O��LP´BBB+�����LP´AA-(twn)�O@lmn

�I�O��LP´BBB-�����LP´A(twn)�O@ARn�I�O��LP´BBB�����LP´A+(twn)7

Moody’sO@A�B«@Acd��I�O��SEBaa3«Baa2��I��Q´µ��.O@A�B�����LP´A2.tw�O

@AcdLP´A1.tw7

93���@A�BT�U×�I���1�=V�I��)WX����7AsiamoneyYZ�[@A�B´@\{�V]#S^_�

�ÚÛ`«]@\{#SÚÛa�^_�x1 �̀N�b*N-cd��Ûb��e]^_fd� �̀]^_Æ¤� �̀«]^_g

 bhi`�jT7k��@A�B��eEuromoney��]^_��lÛ~mn�`���È«Asia Risk�]/0{�V^_Ø

ÙÚÛ1`��17��Io@.�@A�B!pq�´@\�~mn��.N-r8sktuv7wMxbOP�}y��N-z

`�{{||�}~�����^���2�È��]@\��� ���`��17



�Ä���T�����W'�ÖCwG�¤�����´�B#S����Q7

������� ��Æ�ÚÛÖ×GA��«��£¤�´������¶����b(���7��	�]Mega Center�

cd�mn�7�fg*��������� �ÚÛ��(AUM)� ��	��¡���*£¤��GAH


��U×[¢Jh���u�@l��]VIP Club �̀O�£¤¥¦��¡§�¨&c©£¤7

93�@l�ª�«D+4.4%¡Pt5.1%�*¬�Mo�Fm��Ë®¯PÁ��ÄÃ�Ð�°HI�(7

±�Æ�ÚÛ����²+XW��³�ER´µfg���u�mng [¢�¤�¶&ÛÆ���·�

È¸E� H
�(�*��¹Gº»7

	
����� È¼G�H
[\½�¤��¾�¿È
����hiÚÛ(CRM)ÀÁ¥@�´��¡§�¨&����£

¤7Â����z�ÈGAHIJ�(MÐ�¼cd��o23�´@A�BÃÄÅ��Å��Ë7WXAY

Z[��+fg���(�Æ3�a�ËÇ,`´È�7

Â����;U×Ôq�¤ÉÊ�°ËÌ�(�ÍÎÏÐÑÒÓ��°ÌÍÎÏ�[\½���½Ð�° !

Ã�ÔGÕMÖ×ØM+�Ù�]imake[\½ �̀]StoryÚ@��½`��ÛÜ½rT�The Asia Banker

]Ý�Þß����£¤1 �̀u�à/0Ô��]¸Ù��Ñ��7��C�N-�,����±��ER

��Ö=GAÞß�����ÈÑÒ��u�V�s�}~7


����� ¼N	
È����¾��]��*mn�¤�c��O@\¬��n�����àA�#]T��£

¤������ØÙÚÛ�:Ò� �� �b ���u´�ts�@���o¡��Ò�����Ä�

 �¡¢£¤§¨�´@\�����n��¡§�#�����7

93������Ê�L���ÍÎ��@Ò�¤��Å�100%�µÐ�  !(�@ARnFRCP¬�Ð

� ËÌ�(�IPO/SPO¬� !ÂÃ !���"«��"n¬ÂÃ Ä��#$(T��$%�pP

�%�#c�u���dÔ&'(8�� �mn&�7�����±��·"�#]d�u´�£¤)

�«��Ä�@�n��Èµ¶�xyz�v�7

Q±��@A�B�¦ERMSTU���¶& ��©�¡P�*3D���ISO�©ÚÛ�ER��� *[\ØÙÚÛ�

��ÈCRMG+��,-s�Æ3�u¡§��]\³�.³�/³�0³�1³`�]%³2£¤ �̀����£¤�ÚÛ��Ë

�Ö�	3E�*Ò���4�*��¹Gº»�5;6789�� à±¬¸EH
7

k�������!"��#$�:;'�@A�B�<Ä�¿�C$�=>�XW�2�±����8z?@7@A�B�Ècd

´AS���
Òfgpq�´µ�È��¤��«D�B¶&C¸Ù�mng [¢�ÔD��·�ab �«����ERµ¶

��7^E}~F��@A�B´�����HI���8G��«ÀEON-�HQ7

^��DIJÖ(ÀEO@A�B��KLE��OQÀE-�DEÈMO@A�ØN�KROP@ALE*QI�N-��oN	

�zÈ��´Iz�R�ST�BUBV�ÈWÒÀE���«X���O^�Ë*t�,7

05

��������

Y��

Z[

94�5Ý







Taishin Holdings Annual

�����������

(�)�������91�02�18�

(�)������ !�

M��)W]X�«��BÀ���f�����)W#]�������o!�±�\�7@A�I��cdÀ]ÊÜ��(È'^

5@Acd)��_��cdÀ]ÊÜ��(È'^5�_cd)�@ARn��À]ÊÜ��(È'^5@ARn)«@lÆ]mnÀ]

ÊÜ��(È'^5@lmn)�`wJÁ�oÛa'�¹ÁÈÀ]bc�³��]@A��BÀÀ]ÊÜ��`(È'^5@A�B)�

deef�³���
+@Acd*�_cd]XuÁÓÈÀ]bc�³;g�91�02Ý18h¹Á��@A�B� ;g�91�12

Ý31hi1j1.2«1j1.3�cÀ;D�k"@lmn«@ARn´l��7

k��´mn����)W�U9:o,pÊ3+&8q ��r�T�;91�08Ý¬100%bg ��@A �ÚÛÀ]ÊÜ��

(È'^5@A �ÚÛ)� ;Á�10Ý	�bÆ��Á�s����k"@Ad�À]ÊÜ��(È'^5@Ad)�´l�

��È¼¡�t*u3d���3�t´a�B�W`\�#�@A�B;92�09Ýg ��@vG�g À]ÊÜ��(È'

^5@vGg)�²k¡§��`U¾���·�u�����Áw��xy�·V*7V�ÈG+`©F�23��7

g�93�10Ý18h�@A�Bl��@AcdzÎ¬VÊÜ{|AY Z[\]^_���x�´��@A�B�pqÜ�*o¡�

��ÈO�}�� .�bc�(��¡P�Ë�G+ÀE���«X��^�~�7

��������"#�

(�)��"#$�


 � � �  �

������� 	
�����

%&
'()

*�
'()

+,
'()

-./0
12)

34
'()

5+�
�)

67
��)

89:
;)

�(
��)

5+< 6�< =>< �(<

�?
/0)

� @ A

B � A

B � <

C D �


�����


 E + F )

G H )

I J )

D 3 K = A

+ L M N � � O P A

- . / 0 1 2 O P A

+ , Q * � R 9 O P A

% & � � O P A


 E + F O P A

5 + 
 / 0 O P A

6 7 � � O P A



��������

09

STUVWX�

����'��Xz«Ö:2�(��ÛÖ����×j

1. 	
�

(1)�o��zjG{�����o¡���È«MN#S��o�z7

(2)��hi��XzjG{MN ���«��hi�������BÚ*�L7

(3) �G"ÚÛ�XzjG{��MN#S �G"ÚÛ���È«Öl�� �G"ÚÛ���*BÚ7

(4)b, ��XzjG{��MNÔ�b ��«ÔDb ��7

(5)d�ÚÛ�XzjG{��MN#SÔ�d�ÚÛ��«ÔDd�ÚÛ��7

(6) �p^�#]�XzjG{��MN#S^�p �#]���«Öl��^�« �#]¥@���7

(7)g bhi�XzjG{��MN*���g �bhi���È«ÔDhiSN��7

(8)ØÙÚÛ�Xzj�B«���B«Öl���#S� ØÙ«$%[\ØÙ�È¡PØÙÚÛ�©u«ÓBÚØÙ7

2.���

(1)Æ]n�:j������Og �¤���*ÚÛ�*AÚ)h��L*�f�Ô���	��fd«����L7

(2)g ÚÛ:jOÖl���OTmn«��g �¤���*ÚÛ��OTmn� �� ���M*e��AÚ)hJh��

���7

(3)ØÙÚÛ:j[\ØÙ�� ØÙ«^�ØÙ��¢��*ÚÛ7

(4)Æ¤ÚÛ:j �G"*r�TØÙÚÛ� ���� ��vD*[\���e�*ÚÛ� MISG����]XG���¨�

MN���]X����B«Öl��Æ¤zÙ�ÚÛ7

(5)�¹hi:j�¹hi��bhi�SN*ÚÛ�È«��O���f�n������7

(6)d�£¤:j����* ¡�¢¤�o «�£�¤��×7

(7)o¡£¤:jo¡��*ÚÛ�o¡���¤���V�����QI�«��}~�¥��MISÚÛ ���������

Ù,£V��Ù*�����Ñ¦«}~¼��§s����l���×�L*���So¡	���MNn�y¨��«��

�o7

(8)^�£¤:j^�r©�£V&*M�&�MN�^�#]«¹\¥@���7

(9) �£¤:j ������ÚÛ*����� �p^�#]�XzfdMN �ªÀ��*¡\�MN#S �����

�«S�#]7

(10)��hi�:j��hi���SN*ÚÛ� ����������� ��ÚÛ*¡\7



Y�Z������[\]��^"#/0$�


 � � �  �

Taishin Holdings Annual

_`����Y�Z��

�Ahj93/12/31

_`�ab�c%

defg
R9Y�Z
��

_h�Li
7j�

Y�Z��

_`i7D
k
Y�Z
��

_lmn
op

_lqr
YstZ
uv��

_lqr
YstZ
j�

uv��

TSC
Capital
Limited

_`i7
j�
Y�Z
��

wxyz
Y�Z
��

_`{|
D�Y�Z
��

(_`+L
��}~
��40%)

_`�a
�(
uv��

_l��
DkY�Z
�� (_`
c%}~
��10%)

�`��
uv��

_lqr
5+��
Y�Z��

`�+L
��'(
Y�Z��

_l��
D�Y�Z
��

_`�r
��(�)
��

_l89
qrY�Z
��

_`%�
��Y�Z
��

_`+L
��Y�Z
��

_h��
5+Y�Z
��

EÀj66.67% EÀj60% EÀj99%

EÀj100% EÀj100% EÀj100% EÀj100% EÀj100% EÀj100%

EÀj60% EÀj99.99% EÀj90% EÀj100% EÀj91.99% EÀj51% EÀj100%

EÀj100% EÀj100%EÀj97.6% EÀj100% EÀj100% EÀj100%



��������

11




 � � �  �

Taishin Holdings Annual

(�)B����
�STCD
^���ST�D��

1.������
�Ahj93�12Ý31h

STDY�Z�

Ay]¬��Y��

��®�¯°±²e¡n�ÚÛ³´

¬�&¯zÛ��

h�Eµ�¯�¯¶´

@\mn$%·¢�Û��

�l�¯nÚ��·³´

Ayg[Y�

U²¸¯¹º¯�

�_cd�»b

�¼½�¯��ÚÛ¯�

@\�¯_z¯�

@\�¯(�·¾¿À

�SÁÂ/®��¯&¯¶´

x[Ã]zÙÄ�¤· ·]Åb

���l�¯z��

�_cdY��

�Æ�Ç�¯³´

@A�B�@Acd�@ARn¢�Û

@\�¯���

� �

¶È�À���

É�bjÊE=

@]��g �À���

É�bjÊËÌ

@AÍÎ�À���

É�b:Êy²

ÏÐ�À���

É�bjÑM

ÒÓÔ

EÕg ÊÜ��

É�bjÖÊCÝ

¶È�À���

É�bj×Ø´

ÃÄn�ÚÛ��À���

É�bjÊ�²

ÃÙg �À���

É�bjUÚÛ

¶È�À���

É�b:Ñ�Ü

� �

Y��

Y�

Y�

Y�

Y�

Y�

Y�

Ý Þ

�»b

�»b

�»b



2.����
�Ahj93�12Ý31h

13

��������

STDY�Z�

@Acd¾Y��

ßà���¯UeÆ�³´

@Acd����: ·¾¢�Û

���_�®�¯nÚ·

@Acd¢�Û

$f�¯)¡ÚÛ�

@lÆ]mn¢�Û

�¼½�¯��¯¶´

�_cd¢�s

�&�¯���

@AcdÆ¤:¾¢�Û

@\�¯�¯�

��®Ã]cd@�ed¢�Û

�¼½�¯MBA

¬�[¢( �)mn� ��:¾¢�Û

University of Rochester MBA

����cmn/0ÊÜ��@�e��¢�Û

UCLAn�·

@Acd^�£¤: ·¾¢�Û

United Stades Intl.MS Organization Development

& Management

@Acd �£¤:¾¢�Û

���l�¯ �ÚÛ³´

��cd¾¢	

�/´½�¯nÚ³´

@A�BÆ¤ÚÛ:�Û

University of Memphis MBA

@Acd
�: ·¾Û

¬��¯nÚ³´

@Acd
�:�Û

Ä��¯���

@Acdb, �:�Û

¿w�¯nÚ�

� �

¢�Û

�b�����¢�Û

Âb�����¢�Û

Æ�ÚÛ���¢�Û

¢�s

Æ¤���¹hi:�Æ¤ÚÛ:

 ·¾¢�Û

ØB�

���

g �

^�£¤: ·¾¢�Û

 �£¤:¾¢�Û

o¡£¤:���hi�:�Û

ØÙÚÛ:�Û

Æ]n�:�Û

Y�z
�:pd�

£¤:�Û

Y�zb, �:�Û

� �

��

�T�

��

×��

×�,

���

×1�

Ê��

×S�

���

<¶w

|
Ë

Ñ¶g

µ� 

×!"

#�$



Taishin Holdings Annual


 � � �  �

%j���@Acd*�_cd¹ÁÈÀ]bc�³��]@A�B �̀u;��©&¬ÁÓ�d]X�È@Acd´]X�'R����_cd]X�´Þ(��7

�!�����d�)=*Ã³+¨À3½À;91.09.20�O����Õ��,©«�d��i¿À	-A@./0¾,1�27

�Ä�@lmn«@ARnÈÀ]bc�³bc´����l���È1.2À@lmn3fÀbc1À@A�B3fÀ«1.3À@ARn3fÀbc1À@A�B3fÀ�Ù�d3fÀAÀ

1,331,623,623À*@lmn3fÀ1,123,486,810À«@ARn3fÀ514,000,000À´À]bc�uÈ91.12.31´À]bc�Ah7

�4�92� �5CB¹ÙÊ169µ67bc�ÙA@.16,900,000¾�bc3fÀ1,090,319À7

�%�92� !5CB¹ÙÊ8,529µ67bc�ÙA@.852,900,000¾�bc3fÀ55,025,801À7

�8����9:À�À]3fÀ19,219,000À7

�;�92� Ä5CB¹ÙÊ1,311µ67bc�ÙA@.131,100,000¾�bc3fÀ8,458,064À7

�<�92� 45CB¹ÙÊ5,302µ67bc�ÙA@.530,200,000¾�bc3fÀ34,206,310À�ECB¹ÙÊ26,007µ67bc�Ù26,007,000¾�bc3fÀ44,928,160À7

�=�93� �5CB¹ÙÊ8,523µ67bc�ÙA@.852,300,000¾�bc3fÀ54,987,065À�ECB¹ÙÊ84,906µ67bc�Ù84,906,000¾�bc3fÀ146,678,712À7

�Z�93� !5CB¹ÙÊ4,226µ67bc�ÙA@.422,600,000¾�bc3fÀ27,264,511À�ECB¹ÙÊ17,367µ67bc�Ù17,367,000¾�bc3fÀ30,002,227À7

�Z�����º»� ���>? ��dAÀ261,413,500À«ECB¹ÙÊ350µ67bc�Ù350,000¾�bc3fÀ604,639À7

�Z!�93� Ä5CB¹ÙÊ1,267µ67bc�ÙA@.126,700,000¾�bc3fÀ8,737,913À�ECB¹ÙÊ6,720µ67bc�Ù6,720,000¾�bc3fÀ12,966,912À7

�ZÄ�93� 45CB¹ÙÊ673µ67bc�ÙA@.67,300,000¾�bc3fÀ4,641,367À�ECB¹ÙÊ53,836µ67bc�Ù53,836,000¾�bc3fÀ103,881,984À7

(�)����

3fÀ2,300,000

)=+¨À300,000

@=+¨À400,000

3fÀ2,300,000

@=+¨À400,000

3fÀ3,631,623

@=+¨À400,000

3fÀ3,632,713

@=+¨À400,000

3fÀ3,687,739

@=+¨À400,000

3fÀ3,668,520

@=+¨À400,000

3fÀ3,676,978

@=+¨À400,000

3fÀ3,756,113

@=+¨À400,000

3fÀ3,957,779

@=+¨À400,000

3fÀ4,015,045

@=+¨À400,000

3fÀ4,277,063

@=+¨À400,000

3fÀ4,298,768

@=+¨À400,000

3fÀ4,407,292

@=+¨À400,000

3fÀ23,000,000

)=+¨À3,000,000

@=+¨À4,000,000

3fÀ23,000,000

@=+¨À4,000,000

3fÀ36,316,236

@=+¨À4,000,000

3fÀ36,327,139

@=+¨À4,000,000

3fÀ36,877,397

@=+¨À4,000,000

3fÀ36,685,207

@=+¨À4,000,000

3fÀ36,769,788

@=+¨À4,000,000

3fÀ37,561,132

@=+¨À4,000,000

3fÀ39,577,790

@=+¨À4,000,000

3fÀ40,150,457

@=+¨À4,000,000

3fÀ42,770,639

@=+¨À4,000,000

3fÀ42,987,687

@=+¨À4,000,000

3fÀ44,072,921

@=+¨À4,000,000

bc��

)=+¨À

�O�2

À]bc

92� �5&b"

�dAÀ

92� !5&b"

�dAÀ

9:À�m 

92� Ä5&b"

�dAÀ

92 45&b"�

dAÀ

93� �5&b"

�dAÀ

93� !5&b"

�dAÀ

º»� ���«

&b"�dAÀ

93� Ä5&b"

�dAÀ

93� 45&b"

�dAÀ

90.12.31@Æ��!�£

 0900015135AB�%��

91.10.11@Æ��!�£

 0912001370AB�%!�

91.11.07@Æ��!�£

 0910050394AB�%Ä�

92.05.07�À�£

 09201133710AB�%4�

92.07.30�À�£

 09201228300AB�%%�

92.10.08@Æ��!�£

 0920045919AB�%8�

92.10.27�À�£

 09201297690AB�%;�

93.02.02�À�£

 09301012440AB�%<�

93.04.28�À�£

 09301069080AB�%=�

93.07.26�À�£

 09301138150AB�%Z�

93.08.19�À�£

 09301156500AB�%Z��

93.10.27�À�£

 09301198370AB�%Z!�

94.01.27�À�£

 09401015750AB�%ZÄ�

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10,000,000

10

10

10

10

10

10

10

10

10

10

10

10

10

91.02

91.09

91.12

92.05

92.07

92.10

92.10

93.02

93.04

93.07

93.08

93.10

94.01

����+�������N��[1%�����q^1%���

(�)���F�

� � H � � � � �

� �  ¡¢£�� ¤ 1 % � � 9 ¥

¦¡� 4,407,292,107� 5,192,707,893� 9,600,000,000� §¨��

©ª� 400,000,000� 0� 400,000,000�

�(jCÀ�C¾

H���

� f � «

¬��

� f � «

1%

®¯
�°�

��

���F \ ±

�Ahj94�2Ý



��������

15

(�)��N²����

1.3f��"

%1j]D�ËD@`iÈÙE�,h@�ÓF.G11Ó����HÆ� ��Moneyline Telerate�6165IJ	90����R"2� �G,®,�Fixing Rate�

%2jK§P.65LP70 ��"��d«bc��

92�³�´

µ1 ¶Y�Z·¸i

¶¹g��N

92�12�12�º92�12�29�

`_»1¼½�5¼½

¾¿}OTC

ÀNrÁ«ÂÃ1%

`_»80ÄÅ

Æ�r�ÇÈ3.5%

É�r5.7%ÊËÌÍÎÇÈÉÏ

Y�1Z

7��ÐÑ���

99�12�12�º99�12�29�

¶¹g

·

{Òb�c%��uv��

·

ÓjÔ�(Õ

Ö×ØÔÙ

Ú�ÛÜA¥Ù�(Õ

ÝÞß�Öà�A¥Ù

�1%���7�Ñ��¶��

`_»80ÄÅ

·

·

�

	
Ü��(�)��

92�11�17�

Baa2.tw

·

�2

·

·

93�³�´

µ1 ¶Y�Z·¸i

¶¹g��N

93�5�21�

`_»1¼½

¾¿}OTC

ÀNrÁ«ÂÃ1%

`_»20ÄÅ

�ÇÈ2.9%

7��ÐÑ���100�5�21�

¶¹g

·

{Òb�c%��uv��

·

ÓjÔ�(Õ

Ö×ØÔÙ

Ú�ÛÜA¥Ù�(Õ

ÝÞß�Öà�A¥Ù

�1%���7�Ñ��¶��

`_»20ÄÅ

·

·

�

×��aÜ����_¿���

93�5�4�

BBB+(twn)

·

�2

·

·

93�³�´

µ2 ¶Y�Z·¸i

¶¹g��N

93�6�21�

`_»1¼½

¾¿}OTC

ÀNrÁ«ÂÃ1%

`_»50ÄÅ

�ÇÈ3.5%

7��ÐÑ���100�6�21�

¶¹g

·

{Òb�c%��uv��

·

ÓjÔ�(Õ

Ö×ØÔÙ

Ú�ÛÜA¥Ù�(Õ

ÝÞß�Öà�A¥Ù

�1%���7�Ñ��¶��

`_»50ÄÅ

·

·

�

×��aÜ����_¿���

93�6�2�

BBB+(twn)

·

�2

·

·

1 % Y ² � Z � �

Á «

1 % � � � � �

1 % ® ¯

C «

Ç È

� v

� � ¹ g

i q � �

� � 


� � � �

� q Ô Ù

� q A ¥ Ù

� � � 

¤ � � � �

� � � � �� � ^  !

v "  !

� # ¥ $ 9 ¯ + �

Ü����������

���N�%&

1%�'(��(�)�²

�1% *+�,-./0�

��+Óu�@,123

�(45O�i�����

6
\
±
,
Ç

1 % ² 

7º�89:�;<

'((�(�)�)¦¡

���£���q�

\±u®qr^�«

��N��




 � � �  �

Taishin Holdings Annual

2.bc��"

%1jK§P65 ~P70 ��"��d«bc��

91�³�´µ1 ¶

·¸i'(��N

91�09�13�

`_»10½ÅR

¾¿}OTC

ÀNrÁ«ÂÃ1%

`_»30ÄÅ

�ÇÈ0%

5��ÐÑ���96�09�13�

¶¹g

·

{Òb�c%��uv��

=>89qr��uv��

?mÔ�(Õ

@A�ÔÙ

Ú�ÛÜA¥Ù�(Õ

ÝÞß�Öà�A¥Ù

BÀ'(²'(���£}CÑ

�DÓ��¶��

0

�1

�1

#

·

`_»30ÄÅR

�1

·

·

92�³�£µ1 ¶

·¸i'(��N

92�04�17�

E�1¼ÅR

FGHqr��Õ

ÀNrÁ«ÂÃ1%}IJ1%U

�ÀNrÁ«101%1%

E�2.2ÄÅR(KIJ1%^2¼

½Å)

�ÇÈ0%

5��ÐÑ���97�04�17�

¶¹g

·

Citibank, N.A.

Citigroup Global Markets

L

Ú�ÛÜA¥Ù�(Õ

ÝÞß�Öà�A¥Ù

BÀ'(²'(���£}CÑ

�DÓ��¶��

7º93�M;}E�30.814N½Å

�1

�1

#

Moody’s Investors Service,Inc.

92�4�10�Baa3

7º94�3�23�;}<'(�«

�E�202.95N½Å

�1

·

·

93�³�£µ1 ¶

·¸i'(��N

93�4�28�

E�1¼ÅR

FGHqr��Õ

ÀNrÁ«ÂÃ1%

E�2.25ÄÅ

�ÇÈ0%

1.5��ÐÑ���94�10�28�

¶¹g

·

DB Trustees(Hong Kong) Limited

Deutsche Bank

L

Ú�ÛÜA¥Ù�(Õ

ÝÞß�Öà�A¥Ù

BÀ'(²'(���£}CÑ

�DÓ��¶��

7º93�M;}E�2.25ÄÅ

�1

�1

#

·

0

�1

·

·

1 % Y ² � Z � �

Á «

1 % � � � � �

1 % ® ¯

C «

Ç È

� v

� � ¹ g

i q � �

� � 


� � � �

� q Ô Ù

� q A ¥ Ù

� � � 

¤ � � � �

� � � � �

� � ^  !

v "  !

� # ¥ $ 9 ¯ + �

Ü�����������

��N�%&

1%�'(��(�)�²�

1% *+�,-./0���

+Óu�@,123

�(45O�i�����

6
\
±
,
Ç

7º�89:�;<

'((�(�)�)¦¡

���£���q�

\±u®qr^�«

��N��

1%�'(Y�(�

)�Z²



3.bc��" �

4.+¨À�Û>�

17

��������

�³

OP

� � N � �
91�³�´µ1 ¶ 92�³�£µ1 ¶ 93�³�£µ1 ¶

·¸i'(��N ·¸i'(��N ·¸i'(��N

93�³ 93�³ 93�³

Q R 214.00 176.50 109.15

'(��N¨® Q S 148.40 111.38 99.00

T U 186.78 148.10 101.97

' ( ® ¯ `_»14.5 `_»18.04Å `_»32.94Å

1 % Y ² � Z � � � 91�9�12�Ð 92�4�17�Ð 93�4�28�Ð

1 % V ' ( ® ¯ `_»15.5Å `_»21.33Å `_»36.80Å

W % ' ( X ( � Y 1%`� 1%`� <1%��

1%Y²�Z��

89 � 6 �30 �
O P

Á « `_»10Å

1 % ® ¯ ÀÁ«ÂÃ1%

� f 4Ä�

C « `_»40ÄÅ

�Z�[Ç^�\ �Z6.05%

]C�L^�\ ^_`¦¡�

aK,^%b ·aK,�cd,}eufcd,

\ ± g¦¡�hÓ�I+)�,

��'(f« ·

¤��'(C« ·

��'( ! ·

-

-

-

7º�89:�;<'(�)��« ·ijk'(i

1%�'(�)�² ·

1% *+©ª��@,123��,
--./0���+Óu�@,123

,ÇX(�O

 ¡¢£©ª�

l�¨®

6\±,Ç

�

Q R

Q S

T U







Taishin Holdings Annual

� � � �  �

���(´m�

(�)_`������uv��

1.�����

���Õ��BÀ��� 36M����¤Èg «ONg ���ÚÛ´Ü7

(1)�� !"#$%���

A. cd�

B. Rn���

C. [\½�

D. [¢�

E. ¸Ù�

F. mn�

G. OO�

H. G�g ��

I. �AÚ)hs�bg �����)W

J. ¼P�AÚ)hQ�*���¤Jh���

(2)&'()"#��*�

(3)�� !+��,-./01"#23(4%56*78��

2.����9:;�

<=>�9?@AB�

A.CDEF#G�

�B�pqRS�BUT7�Ukc���B��&È´��9��R´cH�,1M �ÈR3�o¡��r&2VOÞ

ßJ7

k���W�]^��³�Xx´µMN�*��7}�§g�¼�YËÅ�×��¬���BZ[\\¤fg]*¼P

��)W��Ã^��&¼�s�fg�}�*3*7

B.HIJKLM��NO78���

Âb��+[\½���½�'Ò�mn�ª��´_ÐÌ�Kt�t��Æ�ÚÛ�¸Ù�����W����£¤�·

¸��hi7

�b��F�`;¬�n�����mn�cd�Rn�àaRMN	��] �� �n�� �Treasury���@Ò�

n�ÛÆ�£¤�¡§n�#SÆ¤���uvn���Öef��Ò7

C.PQRS>T,UVW�XYZ�

´�*���B89�È�b�@����ÑÒM�T�����@A�B�8:b*¼P��Á�]X�)z�ÈO �

��*� «ÊD���ÓF��!���¶&#S89,7^c@A'²+]XAYZ[´?��«£¤��7

@A�]X��©¬8dbSD�'R���tÈOÀE����X�ÊË�´c
§��^ÔD��]XD��(Æ37



D. [\]^_`�

}~���È�����ÞßTÑÒ�edo¡�¬�n��´s³����(F#´Õe8Á���fT��¼�e´Æ

�ÚÛ����Â����«������ÄÂ���7

E. abcde=Ufg]^hQ�

@A��}~�;��g]����Ò'�G+� 7È@A�¤hhti�Û9�$(T��������[¢���

t«j�>Ë��Ñ][\½�kËq!&l>�mß��C�È/c���Òt�Ù��2Mno�t�7

3.c�ij�

(1)klij

A. am� *nSoWp4q�

��pª !ef�#}~��QÈqH]X�³�a95�	���14k�B��k!mÅ�È¶&89,7�Úz¤��

�BXW&����Ä��³�'�Ègo&rÀ��)WsJ]X�go&rÀ*go��)W]X�]*go&rÀ�

B�tgo�B��.� ¹Á]X7�Úz¥��National Champion�89,Q~�e¨´j ��uD910<�ROE

�15<�20<�ROA�;1<� ��vD�;10<�789:3;2.5<�?@BCD�60<È.���D3;40<7

B. VrklEFsto���

´�Þß��«Æ�ÚÛ�¤�^�ed��tvw¼150kÈ.�!��B�'cdÑÒ�}~7�AÚ)hx�ed

fe�TyPNX��)W�eedpq&^�zV{|����<���Un�}[«¬�cd�~t��~t�@wp

q��t�®���U�k8~�ÁÓ�cdWX[]_�	�rERÊ���h7�mn���	�¤²+WXÈs�o

�pq��t¡P�uD�rC_C�7¢������WXÆ3T,1]Û��¡'�´� fgpq�È¼^��

��´� ¹y7

C. uvab>wx�

����M+&��I&«�����w:'� �*O.� h����n�¢ Ú�h*U�&��U����� �

� �;DX�PU�abcdË�X���7cd�J´a�¤ER����8���ÒÖ=�ËR_����st��

ËTµ���@D3+T�ÞßT�����C��ÑÒ�[\½ÑÒ�ÏÐÑÒ��Y���cd�oJ�}y7

D. yz���{oqp�

oF12vz�������h\U�&*�I&�����O �ÚÛ��Òh�s���¼@\��«)�@�!��

Ç,����Ò��7�B�JÈ¼²H �*�� �c���8È`�����*£¤���jÆ�ÚÛ�¤78Q

������Ò�buv��Br��7�� �ÚÛ���s�¼�Rß�µ���"��7

E. |r"#}~���

s���M+&��I&�n�¢ Ú�U�&·d��*��U�&��¬��g cd�¤i¼¬ÔD����h

�j´n��d"n���¼ÀR.����n��]X*���"FÀFbc����d���R�ËD$c�ÑÒb

��������"n��d�¡\��ÛÆbX�Ö=����ÜP���UV���¢ÚÛÖ���« ��¡\�

�¤�®&ÍÎ�g cd�¤�¬�������o�oF@�O�g ��������$rh¼�n��oh\�I

&�È«�bÆ�������'�O;��ÛÆ�	�Ò�U�&*·V&���h*PU7

(2)��ab�d*|rqp

���±�89�h*67��Èa\J�ß���ÞßIz'��tÉ����È£¤T´A�SËE�"�¤�¼·��Ë

 �;Ô�X�s��¼¬w�A=����ÈM����ÐU�¼� �¡�U�&�uÈ� �Ò´Iz7

��M+&�89�����R:¢��Ú£�´�K*�oO��u����w:���go&\�'�����89��,

1s£���`�"�£¤�©�ba¤¥«�����89s£�aN�����`\��µ¶7

21

��������



(�)_`�ab�c%��uv��

1.�����

2.��:��|*=ab�d���:

(1) ��ab��

A. �¶[\½�ßF*�7�[\½F*DIY

B. ��K*Ö×$fRmJh���CFETC�@\U¦�@�Rm����O²+$fRm�]�-Þß����-½��¡

§�§�xa\.�YË

C. w�ATM67��½Ú�

D. ER��mn&��

(2) ��ab��

A. *��cd����Ã^]^hi�¡§��Ä���@Ò��£¤�´��@�¡§U¾&� ����

B. �¤È��@Ò´���A����C#¨ÛÑ©¬W���]��������@Òmn&�JhÜ�^�

C. s�����U¾&���]A����Iz�W�� �È��xuv���Ò

D. s�àª&\��´s«���«)�pq£¤�Èuv@�àª°±� ��Ò

� � � �  �

Taishin Holdings Annual

A. �VLR'Ò

B. �V+O'Ò

C.�V�O'Ò

D. �d��"n

E. �ÛRp/�

F. g Ê,mn

G.�Û��#¬

H.ÉÛ��Ò×

I. Ú���[\

J. �Û��½�¤

K.�Û[\½�¤

L. �Û��¸m�¤

M.¸m�d��"n

N.�Û��#R�¬¬

O.�Û¸Ú«�9�¤

P. �Û�Í¸Ú®�¤

Q.�¯�°��.�c.

R. �Û�O�¬O«�O:Ò

S. �Û��"nMd�¯�¤

T. �ÛÕ[¢��s��Û��¤

U.¬�"��9n���"n«��ÀR

V. �Û�ORn�ª�Mo�¤�Úm«¬

W. �Û�¬±AÚ)hs��Û���@Ò¬W�¤

X. �Û�¬±AÚ)hs��Û�$(T����$%�¤

Y. �Û*o�fe.ÖÒ�¤Êh]�¬±AÚ)hs��

ÉÛ£¤�¤

Z. �Û�²�#��²�#��§#�«#"#Ò��#'

Ò��.ÑÒ«�.³¸�Ò�¸m�¤



(3) yz���

A. �A��´[¢�¤

B. ��µ¶�[¢�¤

C. ER��REIT«REAT�¤

D. w�g ��·lO@�

3.����9:;�

(1)��ab��

A. �a�

1.^�«��B+

2.¶&67fg

3.¡§U¾¸Ò)£

4.�B ��©

B.�D�

1.�z��Ê3½!«Ú@�-�¹º� c��(

2.Õ��,-�oÚÛ�s���O@A[\½QÁI«u�V

3.��ØÙ*Ë ^����È¼o¡}~

C.78uvabcd

1.���{»�o��

2.�A���A���A��

3.���{��hi�����d*���OM�hi

(2)��ab��

A. ��9�'�}~���jKey A/C�Mid-Corp�¬�n�«È¼%$%´A�¼%� n�

B.�7��@Ò¬W/[\�½�¤j��w�À[�(¾¼«����)�Ü]���©¼%����Û��@Ò���[\

�½�Jh�¤

C.���7�$%M¿T�¼%� �¤j´9��M¿T�¼%Jh���¤«��Ä�¼%� �)�ÈERs��d�

#�*«�2794��À¥¼%� ���¤���O²�Ù��~A&ØÙ�]*ØÙT©�ÁÜ�
�����Â[~

A��¼%� �¤�´~A&��Iz�À[�¤

D.ERGA���W�uv��¬��ÃÑ]��� �Ò

E.�]cd«�B ��CÆ¤:�@l��¡§�#Æ¤��

F. *��Ã^(Ãd)´�£¤�Ä*���W

G.�])�pqs�£¤ÅT(ÍÎ��ed«��É�b��:)�´�O��«E�/�{�@�£¤§�¡§�#��

23

��������



(3)yz���

A. yz�

1.ER·¸Æ¤���¤�³�¶L]�O�TÆÛÆ`���Iz��oÛa

2.s¶Æ¤�£¤U �����¤�,

3.��ÇÈÊ�¾�cdÛÆ�X�"�u¶&¼�¤�,È¡U(�,

4.�z¡U�XÚÛ��V¢ �»-

B. ����

1.ER�lÉ¿¥«G�[¢�¤�¸E� H
�(u´��«D

2.Ü]¹�L#Ê,mn[¢�¤���¡��«DÈ�b� H
�(

3.A�9����b�´[¢�¤

4.�A=[¢�¤

5.�¶[¢��¤�23

6.�u�¸Ê3fg

7.����8��[¢�¤

C. ���D��

1.�WU¾&�Ê,mn���

2.jM]/�Ê@���·�²È´?��·�7V

3.¹ºÊ,mn���tH
�(

4.w�A��È{»� 

4.c�ij�

(1)���X��

àª��M92�'Å�wË¡�©F���93�.Å�ÇRk����,�àª����,�¶Ì�.93�'Å��Ím,1

ERz.ÎP����kÏ�� ÐÑ�AD�kËD.Ò�´µTÆ���3�X�Ó&'�àª����,�\Ô�.#S

ti�àª����\�!nÕ��¯pOECD ;94�2Ý17h·�Ö�G×Q��93�àª����D´3.6%7����

	�V�I���������93�.Å���JØ=>�'Å�ÙFV��Im,z.ÎP�AD�kPE�¬���ÚÛ

LB�s£���12´µ}x\Ô�¯pd�¹AÙ:��Ü�93�������D´5.71%7

Ý�������Þ�s1997~2000�F�V�/0��Øß����l>�8µ��àª��àµ�Ö×s£������

��)��'����wË������#$�´Ü]��#$����¢�;91�8ÝF��]!%<�#ÙJ �̀DÒ!

��Xx���)W9:;Dut5%È'� ��vD¡Pt8%È.7]!%<�#ÙJ`�������*�J��,�

2004�8Ý�cd�¥®9:;D!ut5<È'�t¥® ��vD�Å�10%���}~7k��´�]cd�mn�OO

«¸Ù���Û�F�¡P����Û�©���N����ÛS£*�IU��2004�7Ý1hd�¹����ÚÛ�Xzr


³��¡^7

�n �"��#$!Ê©F�3�.}�����)W�'�k!xU�8967���R���I89,8v�	�


��¢�;2004�10Ý20h���������	ª��'�� !ef��#$7 �ef��#$iÈ]��`´Ô

q� !ef��#$FÈ��x¡PN���£¤���I89,´��Ôq�A��;]�Ë �̀¼È�W*�IU���

��«*�£���@\�´{|��£¤¬³�^´ !ef�#�}~7

(2)9�ij

��122���gFg s����)W�:Ò»-�sDÇR2003��2P\��¼�8.27%�t¢ Ú��U¾&�a

bcd:ÒÔ³|MÞß���¤�+O'ÒroF12?.Ò�2004�6Ý	�+�'Ò»-R2003�ÁO��¼

31.13%�ÁO���cdÞßTÑÒrR2003�ÁO��18.12%�¼¬ÈW���ÑÒ�R2003�ÁO��15.37%���^

� � � �  �

Taishin Holdings Annual



U�´��� �Jh���2004�8½��A��ÈÂbÞßTÑÒ´^7[\½rf½�ER'��� !\���s

k2004��½d®È¡PÚ@�-´~����rXx�z�Âb&��\�7

Ukcd�Ôq�¤|zÆ�ÚÛ���ab':Ë��n���.sÆÚ�¤��«�Rß�"�ÃÄV¡U�Ö�cd�

º»��z¡U�¢Ù2004�1~6Ý��cd¹�º»]ÙR2003�ÁO�zs�29.67%7

5.���|r�

(1)g����|r��

^c!����V��«����½bc���� :

93/6 ���kË���HOLAÃÃ½
³.�

�t 94/2/15 !�d 62,000 µHOLA��ÃÃ½

93/9 ��kË��p��.·

�t 94/2/15 !_�64@���kË��� ½)

93/9 
³wËbc����½

�t 94/2/15 !��c�����½!à 78!µ

(2)����|r:;

A. uvab��

1. w�ATM67��½Ú�

2. �SU�³L���

3. ��K*Ö×$fRmJh����Í¾FETC�@\U¦�@�Rm������ÍÊ$fRm������.�-Þ

ß����-½���§�§�-Þßa\�²+$fRm�,�������-½��

B. ��ab��

1. *��cd����Ã^]^hi�¡§��Ä���@Ò��£¤�´��@�¡§U¾&� ����

2. �¤È��@Ò´���A����C#¨ÛÑ©¬W���]��������@Òmn&�JhÜ�^�

3. s�����U¾&���]A����Iz�W�� �È��xuv���Ò

4. s�àª&\��´s«���«)�pq£¤�Èuv@�àª°±� ��Ò

6.������|r:;

(1)��ab��

A. ����|r:�

1. à�(�ÛÆ£¤������ÛÆ ��YË�cd����d+�È¶&��xÃV

2. ��«£¤�{»&�È�x��d+�´AS¥@�.¶&UÃÄ��qe�W

3. ¡UA��U�D«� «ÊD�w��n"�«Ê3��

4. w�A���s�Afg(C: ATM�ed�§c) ��«D«3«D

5. ´�3ØÙ��:Ò�-

i. :Ò�]'ÒÛÆ@���Ù*�7

ii.¡P%��,�¡�¸ÒD�SEË D

6. �¶ØÙBÚ«e��,�È����ØÙ�2�u£�ØÙ�,~A

7. O;H
�¤�#�*89O���$�¸ErO��«Dc�

8. O;%��¤�&���*H
89O���$

25

��������



B.����|r:�

1.·¸�Êfghi�w�U¾&]^)z

2.ATM+$%�£¤�Iz¡P´���t�Iz

3.¡UM�&$%;D�Ê3u3o¡��

4.?e¡\��hiÚÛ�ÀÁ�·¸���hiQ~

5.¶&���Ò�e���]��{»`�o���s�d3*

6.¡§�89,�ËDG,�ER���¤�����d*���OM�hi

7.s�'�,-«£¤�����HIGA���

8.Õ��,-�oÚÛ

9.��Ë *ØÙ^���

(2) ��ab��

A. ����|r:�

1. ¶&���ÃÑ� «����£¤�j�n�ÃÑ� 

2. ER��]�A=$(T���uv��(ÙÛÆ�Ò

3. ����'Ò���Û�����'Ò��«d��

4. #]��Á��"n �� «Rn������w�����Á�$(T��« �ÚÛ�)

5. ���b[¢��9� �mn&«¼P�b[¢�)

6. ��)Ú!��:�È«���¬³¡§��@�� ]��£¤

7. K*�I��YZ9*�¡P@A��� xÃV

8. �� BASEL II « SUNGARD ØÙÚÛ�����Ê3BÚÀ[«$%� ØÙ

B. ����|r:�

1. È#]d«·¸£¤»�¬�n��[��¡���«¬����ÃÄV

2. ER+ÕÖ=�����~A^�r©�u3^�ØÙ

3. �¶�7��@Ò�¤«��ÚÛ���¡§@���Ä�� « �LV£¤

(3) ����

A. ����|r:�

1. ��9�����¸Ú�¤�G+�,-R���¸Úß�"

2. ��9���cW�A�����ÈÒ��·��#V«g b^�Ç��Ë

3. *]^������9�R��e M 

4. �WU¾&�Ê,mn���

5. e.�� �Ü��s� ��¨

6. KR¡§º��*��

7. ¡§�¢bW�"2� ���)z

8. jM]/�Ê@���·/¥@�7VÈs���U�&

9. ÁÜd1�*��2VÈ¡U��t�

10.9�fg¦��TLE���[¢t¥@�s�/S0y)z

11.67A=[¢�¤

B. ����|r:�

1. È �Ü��Ûa�¡§�������·�ER��23��_���/�cd����

2. SE��¢V¢ ��µ����G+µ���Ûß�"

3. ��«��Í¹��bX�����Ã^

� � � �  �

Taishin Holdings Annual



(4) ��d����#G

A. ����|r:�

1. ��ISO�©ÚÛ�ERr©#[È¼�r©^�&

2. ¡��*3�«X�(�,

3. �¶X�À��¡U(�,uu3X�r�D

4. ��%³2£¤���È¡P£¤�©u1+c©£¤�&

B. ����|r:�

1 .ER�2��Ü�34baÈ5�ba´n�-R����

2. ¶&23ÚÛ���23��	*±��	

3. X�6��Ù�

(�)_l89qr��uv��

1.����

@lmn´���Æ]n���=�ªfg�Mo�¬�"n«À¤ÉÛ��¤�È¡§g Jà�(«U¾&���ÛÆ£¤

´}~�o�×}^7C'j

A. ��EF���

¡§.�/8«�8�Ê,mn(¾·l³$%)�V¢�¯�´g b�Ûmn$9Jh�,�u;�BS�'�dÖ³����

�$:t�7�È¡§g bU�&«�"Wv���ÛÆ£¤7

B. �D� ���

�¯Ê,mn� ��n�¤�¡§7

C. ¡9���

´L;� §��<�À�µ�����;mn� Md�¯.�/8«�8�Ê,mn7

D. ¢£���

¿I�w�d��.�/8�,���n�; �� ¢( ��u¡§n�)��g � �mn&£¤�¹¤�����Ô

#�����£¤7

E. ¤¥���

��"nMo�V¢�¯½�'M $%���"=2� ¬�"n���É�CB Asset Swap�"n[>F$%«A@.

ËD$c��¤7uO������O �^#STU¾&���«g �]��7

F. ¦¥���

¡§���R��9n�NCD�ABCP�FRCP�Rn�ª�Mo�¤£¤7

G.§¨���

¡§��G×��ªfg�¤��£¤«Jh������P��Mnb���g )W7

H.©�ª���

��n�?wÀEz«¡§À¤Jh�����£¤�u´�w�d���ÛÀ¤Jh�,7

I. «¬�d���

��ÀF������QW(t)Fm«��&bc��"�(Ù��Ë�$(T��Jh�¤7

J. �®���

�omnJhOO$%¿��¤«�omnJhOOMo�¤7

27

��������



2.��:��|*=ab�d���

@l�DE¡§��U¾&��*à�(ÛÆ£¤�}~���w�Ö×$(T��*jA��� �¡§��`Ug �[

>7@l!�=U×������d 1��.�Fm��d���JK���W����.8Fm7t�oRn�¤*"n[>

F�¤�;2004�f�s�7±�`�ERÜ]AÚ)h��*��w:�}x�@l����*£¤.8½��A�¡§��

à�(�g ÛÆ£¤7

3.����9:;�

Ö×�¤�oÙ�j

(1)����¯°�

���;2004����¤���´��ª�¤�«D!¼5.10%�� �(r¯Pt ÄÃ72005��ER�¶à@°±�

¡�� «ÊD«��89,7u*g[�¸ÉW��^�¡§���¸Ù���g ���ÁÓ��@A�B� �#]�u

v���"Wv��Ò7

(2)¡9��¯°�

�A2005.Å��ÇR2004'Å�12���UÌd>����OP�� ��B�¡\�È�C�ËD)7ÁÓE1fdØ

ÙBÚ�a�Ë;µ�¬��7 ���¶*���«�BF^�GF�$r�ÈÊ3#]F^¥@u¡PF^�©7

(3)¢£��¯°�

���;@\ �� �0�A�¬�;Ö�n�¬�©*�.H«ÊHI��(7±�����KR�(´FÔ;¬�n�

�g cd�È��¿I��	_�c©��«�ÊË����¬��n�.�8��¡§¼�q¥^],�Æ¤���� �

#]�B �w���¢ � �u�´MNn��]^ÅI7k��´KR;� .Ð;HI�(����w�.��s��

 ;r�w� �mn&Jh���ÈOs����·V�ÁÓ8½È¿¥34«�Jz��³��¶xyÚÛu¡�bX£©

ÈSE���;¬°�89,7

(4)©�ª��¯°�

À¤ÉÛ�¤�� �h\��T8967�.�����#]¬�G«@Acd������ ��²Æ]T£¤�Ë�9

����È¼�s�À¤ÉÛk!«ÀEb!�}~7

4.c�ij�

��mn��tK4ZL��n�k!�=O8�Zk�0�1980-1990À��T1È«�B#XØ;��}�Q'Æ]n�(8

¾� n�)à60kMNÈ«���{T�on�7Q2005���B�#XØ;��ER�mn� £V�ER*�IU��	

OK�ÄZ%A�G����¬A£�#$�OPzÜ£�:¢È«MSCILU@ÀFÔ�� �&È�O���±�� 89

��`�677n�	OEQ�§¾��w·RC<s��� ��r«SÛT�,189�S{���"�B]M���Ã^

��n����ÖM+L*Ë��uER¦�I&n��z��a&È�±�89� .-R�o7

5.���|r�

(1)���|r��

2004�!�bOOMoÈ«�oRn�¤�fe�uER�dÀF������QWFm�Ö³$(T���2�2004���

��Fm¹�d43T�!���Ë]Ù8.47½¾������!?]©�7

(2)���|r:;

2004�AÚ)h!w:67�W���)�~����d 1�@l�ÙJ�b�d 1�Èà�(�����«U����

�V�8½��A�¡§g b��ØØÙB£*�Ò§�������Ès�U¾&ÛÆÓÉ��V7

� � � �  �

Taishin Holdings Annual



6. ������|r:;�

(1)����|r:;

A.�����O;2005���¤�ÙJ�Ê'�Lq�}~«�zj

1.O;Ö×�¤�«D�	�2005�r�ER�¶à@°±¡P�o23«�Ë�È¡�� «ÊD«��89,

2.*g[�¸ÉW�]^�¡§���¸Ù���ÛÆ£¤

3.��@A�B� �#]��¡§��`U¾&�����ÛÆ£¤

B.¡9�����#]�BF^¥@��¶^{�,�u¼���}~7

C.¢£����O�È#]�B ��¬^��¬� �uERw�A������� �mn&�¤´}~7

D.©ª���#]MN� ��ÈÆ]T£¤�Ë�9����¼��zs�À¤ÉÛk!«ÀEb!�}~7

(2)����|r:;

A.�����±���¤�ÙJ�ÊÈ'LÂ��zj

1.����&jER´o�pq�Ès�Ö×�¤��«D

2.�·l³$%j¡P·l³$%����È¡§��`YË*�[�'�$%��

3.¶&fgd�W3j¤Xà�(��ÛÆbX�¶&o��(�U¾&��d���u�¶W���Ã^

4. �Ê3#]jÊ3#]�B ���]�BMN�Ö=����^�]t�È¡§��à�(�£¤

B.¡9����¶*)�� �U�u��Jh����t¤�)�mn� �g ÙJ

C.¢£����¶L��&����±��´�)��Üfg�u���TXW�Æ¤���

D.©ª����¶X���xy«�¤Y4�È¡§��^_�£¤�u����*�B�M�hi�È� �#]�Æ3

(n)_`�r����uv��

1.�����

(1)�ORn�Úm�¬�¤

(2)�ORn��ª�Mo�¤

(3)�ORn�¸m�Z��¤

(4)³|��)WÁ�[Ò�ªb

(5)n�Æ¤���£¤�¤

(6)��"n��ª�Mo�¤

(7)��"n�Úm�¬�¤

(8)��"n��ª�Mo�¤

(9)��"�ª�Mo�¤

(10)�AÚ)hs��Û�$(T�����¤

2.����9:;�

Vàª12\	
Ò�@\#S��r��Ôx.P�±�����À[��d]Ô©8Ô�`¸]µ¶ÍF��¶"n�¯½«

Rn=�"2�$%7+;M¸R�Rv�sk�¶���wj«·¸u´�G,	�Ès�P¸Rn�d�� �¶"[q�c

dNCD��"*�ORn^�[\� ��(NIF)�~W�Ès�R�7

29

��������



�¤�ÙJC'j

(1)À[�	j

}~��È.��.8«A.�.8�¬��cqn�´A����e.�©Ô;��À[��'�(_�`�-���À[�

u�¶a[�¤�ÈEBÀ[ØÙ7

(2)$%�	j

�¶R�"n$%*Ç����w�*·¸�¡U�b*Mnb$%�*;Ô�8�eÕ�d9 �7*@Acd��Ã^�

hC+¼A�NIFÃÑ�+���³|Úm¬)W���K*�"*�9ng~��C��>�*À��#D�b��
Õ�

AËD���^� �G"ÚÛ�ÈÊ3B£ØÙ�(7

(3) ��	j

À[*$%·.'ÓØÙ��B� �LV*[R����¶���·cde*§g'��¯R�"nÈ;@b, ����M

Ê��d#Ò���w���ÚÛ��È¡����£¤�©7

(4)ÚÛ�	j

�^b���OfL��¶X��¿¥34�¶&��«d�©&·l&�Ûg&È¡Pd�3D��¶*X�kfs�Ès�

O��z³,7

(5)A����j

AÚ)h�zw:Rn�A=�¤�Í¾U×$(T�����Cº�ËD���R�R"nOO�ËD$c�"n[>F� 

�$c*��"Mo�ª��¤����Û9��]±�HDEH
Á����K*���� �wj��47

(6)¼hhPj

¡���#S������oN	ij�k�� cq���(��I� �qT89�ÈO� ���D�� «ÊD«ÀE

* �GHD�Ö�	H�µ���7

3. c�ij�

(1)�I«����>�2�

Vl;3ËD�««´µT�Æ����93�.Å�àª12ÇR92��	mÅ����AD��
��k*/0A��k�

�´µ���'¶Ì���n�¬��Io�Íp�«Ím,1ERÎU��PE��àªËDLP«¬���ÚÛLB��

u��s£���àª����xL\Ô7����okxL��¼%«¨+�	��R©F�k����� �,12P�Ï

�� �Þß*g ®�b#[�sk�Ê¢�����[«��>��S��s£����,��à�����D�G4��

AU¼5.71%7

(2)��� 2�

oF���ÍÎq�r�ECB�±d´s£�1���� «�tfu�;2003�11ÝÙwË
�PE�2004�.Å��Ã

Az�Fed��O.��+]¢v`#´]¬T �̀uM6Ý	t2005�2Ý8VLPËD��Fed Fund Rate+0w3q1%#

Pt2.5%7

N�±dx;12yM\	
Ò���,��Ô«fuÛ��>�'�Qe¨;9Ý«12Ý	±dÛ��z���LPÔ/�

D�³¸:Ò�f«�O�fËDÖLP�z«Åz�u��{ËD�IO.� �OËDM �53q0.8%X5z.��

�	#Pt1.2%�PExLà%��5TzVmÅ72004�¬¶�¾����º|£	'!}nbb��~¾«/0Ö

�O.P-\�'�A@.#,r; Ä5�!©P-7�À�g [³8v'�O.� 1´r���O �`�D��ÁÓ

�]P-É�PE`i:'��Ó��&�PEo,7

� � � �  �

Taishin Holdings Annual



(3)� z�

�.��«'��"� UÌ�U¢zc���ËDÞPo,'SE�ËD{F3T#Û���.�D�U��DEµ�XnË

�!��o�7tO.� �	s�O ���Vl �D�u±.Ò�Û9���]n�®&��s��JO�O ��Ò`

©�Ñ���U �ÑX8vR�'��dËDsRn�8,t±�m� ���Pz�a93'Å�Ù=�2"2Ë�!©�

m7Q94��t2Ý	±d±�O'�»-U¼3.7���d9PE�O'� �_ÂU����ÂÝ��O�-¼1.81��

.�?��ÇRt !57

M93�6Ý��¶¼���&b"¯o�Ô���Í!smD�"n�PE��t8_�"n����W�7ÝÃ]g[� ,#

S"n������, ����U�"� ��R�g[´s¶g b[³���#Ur��(�L;�.��"��"�a

�$ËD�VÎP��t#S��2µ�a2%�O;"��O.� 'Å���·�7

4.���|r�

w� �³¸���R(ABCP)Úm�¬��ª*Mo�¤���k×�¤��wj��µ�R�Ès�����*����u&

��n�¢ Ú�`��+�u´�O.� �K*J�¡§��à�(�£¤7

(1)Ü]AÚ)h����¾Ù,O.� �������¾Ù,O.� ��&dT���Ü�ÈO�������`�+

LV ��<�� +¨«´�K*O.� �g b7

(2)��*w�¬^ÈÀF´AS������a��&¬^��`�U¾&�ue.Rn����¬^ËDJh���ØÙ�²È

¼�s����*�}�7

(3)��*w�¬^È[\´A���������¶a[�e.À[�Ü£Â¨À[-È����BÚ��u&²+[\$(T�

���È�(���À[ØÙ7

5.������|r:;�

���´s�� 89��7�¤«¶&�*�����¬��O�¤�Ù�C'j

(1) �O}~j

A. ER¡�£¤�©*^�3D���q�²�7

B. ¶&À[*E�a[�%�ØÙBÚ7

C. ·¸2c�����9�cq���s��¤M�·V7

D. �¶X�¿¥34�¤¥���a���n�����7

(2) ¬O}~j

A. ��w�A=�¤�¡§��`U�&���£¤7

B. Õ¸Ö×$% �_à*
Õ�E]¸����¡U£¤�©7

C. ��cq"[�K*[\��u9�q�[��27

D. %�}~ÚÛ£V�¡�ÚÛ*�o3D7

(3) �O}~j

A. ¡��oN	ij�I�� qT89�s�O��� ��,7

B. ¶& �£¤���¡�£¤3D�Ès���b&����«7

C. ����u���.Rn"n«O.� ¹Á�������7

D. ¡\�BMN ��ÑÒ�2���G+]ÛË 7

31

��������



(o)_`+L����uv��

1.�����

(1)�¤��j

���ADo�×}ÍÎ��)W�´"F���¤��Û��)W�´"F��,]�¯�¤��Û��)W�´"FÚÛ£

¤«9O��@ÒÚÛ£¤���¤7

(2)o�;Ôj

���FÔ;�Û��)W�´"F��«:Û�¤7

(3)±�ÙJw��A����*£¤j

 �mn&´±� �ÚÛ�ÔD�³����&Ü]hin�� �[���8��mn&�¤� �OÈ�@��{��

´³¸�NPL´~W~����"F#Û�j��w��¤7

2.����9:;�

(1)�����1��´^Ý�T-b[�� �ÚÛ��j

}�����n��8�T�O}~È:Û@Acd�8q"F´AD�¤�.�����oÚÛ�È�´^Ý�T-b[��

 �ÚÛ��´6Ú7

(2)��V�Ë�È@A�B¼Pl����Ë�A´}~7

(3)�¤�^Ôqj

A. KR:ÛWM@Acd�8q"F7

B. KRÉ´:Û@Acd%��¤7

C. Â��,W�7

D. É´ÚÛ«:Û!~b8q"F� �ÚÛ��� �7

3.c�ij�

���8q"F� �Ý���eti�91�V«92�VNPL~t�-e¨´2,000½¾«2,600½¾�93�VNPL~t�-à�

1,500½¾7�©��e�X�+n�"Fb´ÃÑ"F*Þ�"F´AS7

93�12Ý��cd9:;ut´2.78<�9O:Ò�-´4,327½¾�¡�¼���!��#S��)W9:;Dut5<È'�}

~�T��n�"F!����8U�´s�� b&� �ÚÛ�J���~WÞß���8q"F� � �ÚÛ��&¡\

¼?�� �«ba�7"n�Ô#��^���x��`������Ê�;����«n��#$7

4.������|r:;�

(1)94�V�¤�ÙJj

A. 8q"F~Wj

1.KR:ÛM@AcdWb�8q"F7

2.*Á�]^~W8q"F7��	s��¤��� ��	²k��Á��,�³� �ÚÛknow-how«C<��2�

Ù�7

3.Â��,W�7*gFAMC�JOÂ�]^�²+[�K*�O��� ����ØÙ�Ü«g 3*R%�B7

4.�����OÈ�@��{��´³¸�NPL´~W~����"F#Û�j��w��¤7

B. ÉÚ�¤j

1.KRÉ´:Û@Acd8q �7

2.É´:Û@Acd�� �7

3.É´:Û@A�B��Jhn�8q ��%��¤7

4.9�É´ÚÛ«:Û!~b8q"F� �ÚÛ��� �7

(2)�O�¤�ÙJj

Ü]8q ��W�w�¼Po¡×}�Cw�x,£¤�8��g ��ÍÎ�¤«��w��¤�7

� � � �  �

Taishin Holdings Annual



(p)_`%�����uv��

1.�����

@AdAD�¤×}´t@AcdÞßT����«¡§�7£¤��t��Ê��(�Ñ�!�(�Ñ�[Ñ�ÐÑ�P

=��[\½��¡§�§�xÛÆ��« ��ÒJà�(��£¤7

2.����9:;�

(1)�*�Ù�j!2��{�pq�·¸��{��

(2)GAd�³�s�fg�´�� «ÊD

3.c�ij�

�Êcdo�pq��Êcd���c��skÈ£¤�Ê��«fgt´A7@Ad������³�d���k=

�o���u3�(º����´�w��� 	c�7

4.������|r:;�

(1)�O�Ù�j

@Ad��;��¡T�!2Ð���o�pq�u;�Ø�q�]ATMM�&£¤{o¡�k=�o���u3�(º��

��´�w��� 	c��È«s����«D7

(2)�O�Ù�j

&´���u#]� t§�;� Ç,�q�+@Ad��
�o�pqw�� ���o��B67��ed£¤Þß

�x7

(q)_h��5+��uv��

1. �����

@vGg�¢^]G�g ���Ä*¿I��`�dGg�¤7���¬���G�g ��bg ����£iÈªÀ�

��¼PG�g ����§¨+�«£¤�´Ü7

¼¬·QªÀ����Ä�8C'j

A.f�� ��ÞßT·l�ÅIS���¤¥*M�&�¦§�U2¨��+\&¯�*¨º�¸©¸¶�ª«tl�(p

ªÀ�ªÀ£¤� �« �w�«U2IÇ���7

B. ¬]ª¯��{��ÚÛMh ÄM·5�ª¯��7

C. ¬]<���P2Mh <M·5�A�ÔD��T��7

D. ¼P�Æ��zÁAÚ)hQ�]�×�ªÀ��7

 ��®;¡\xy��¡§£¤�Ö�£¤��!´±����8&]?����
;93�=:¢G�g ���g 

�Ä�´sbg ;£¤��u!Õ�8£¤��£ÍÎj��«ÀÁ£¤�� �£¤��rf¡¯£¤��¸©�¶�

«e�£¤��Ûy�°±«¶�£¤���&G�£¤����£¤��f�/S£¤��b,¤¥34«b, �²³

£¤���©�£¤���«¸N£¤�«���Ù£¤�7

33

��������



±�Ù�w��A����*£¤j

Gg&´n����¤�
µ�
+Gg�����Ç,�AG���B+��cdOP ��f�U'�+mn¬�¿I��.

�8���B��`��#]3*7  �¶��w:Ggg �Ä����2@\!.�8��À,N3Ü«o¡�1_�ÂÀ�d

g Ès��Ë)z7

2.����9:;�

���;92�9Ý	�����=O �-A@.Z½¾�Ù�;���Ä����g �]�Õ�oN	��92�g A@.6½

¾�93�Vg A@.2½¾�94�VBg A@.2½¾7

���94�V��KRg ;����ªÀ��«G�g ��È��g �]#Sti��Gg��i{|¨�g ;Ô��´

����«80%«���{«20%7

3.c�ij�

Èàª#S����\��Þ�UªÀ����±�����Ar�.�<L�� 34�?�I·PU¸ÊU��Ç,�

n�,-N3Ü�¹Ê�O°±�³�Gga&È?e�C����{�O���D)7

�k����@\��w3�&¡P#Sn��89,�g ;@\])�b�Jh���u<a¼�@\������Ê&

Û�2G7�Gg��¤���Gg���g H|ADÈUªÀ��´A�g @\�UªÀ��«#Sg �]�<�7

4.���|r�

@vGg�¢^]G�g ���Ä*¿I��`�dGg�¤7���¬���G�g ��bg ����£iÈªÀ���

¼PG�g ����§¨+�«£¤�´Ü7sk��������ÄQÜ;.����«��Â������*���o&

�ØÙ�¡�g �&dT�B�dg 7

Gg&´n����¤�
µ�
+Gg�����Ç,�AG���B+��cdOP ��f�U'�+mn¬�¿I��

.�8���B��`��#]3*7�<%�+;àª��(��ºTªÀ��ÀR�*;»3�àªGg�J®�¼A���

z�@\�J!��Gg�zU"*��ÚÛ)h�fGgg �¤Ü£�¶��w:Ggg �Ä�����2@\!.�8�

�À,N3Ü«o¡�1_�ÂÀ�dg Ès��Ë)z7

5.������|r:;�

�O�¤�ERÈ@A�B�����]^s�g ���Â[«g ���*U�;12%���Ès�����V��r�7

 �¶��w:Gg�g �Ä�����2@\!.�8��À,N3Ü«o¡�1_�ÂÀ�dg Ès��Ë)z7

�O�¤�ZÈàª#S����\��Þ�UªÀ����±�����Ar�.�<L�� 34�?�I·PU¸

ÊU��Ç,�n�,-N3Ü�¹Ê�O°±�³�Gga&È?e�C����{�O���D)7

È��}�G�g �����Þ�g�93�s���ªÀ��128_�#Sg ��3%�g �-« !®v�.94�

V���O±�12ER���?'�OÈ¬�Og ´A�Gg�Jti�&½�^��g Óq�±�L��ÊJO�³�

g GH7

� � � �  �

Taishin Holdings Annual



��������

35

��¨r��(st�

(�)_`������uv��

1.kl±²

(1)� �©b

���oÛa'�����BÀ����O���MN �«£¤#]�)£�aÍ
���� �(JØ�©b7k�©b�

�¾ÍÎÂ¨� �°·s���ot��!©�{»�� 89JO£¤�R§���Izb´��Iz�¿Ê� sA��

B����"��(A�#]T£¤u��A��¤89«� ���´�)z7

(2)���� AD89J

��}������BÀ��ÙÊ14 k�AD�89J¬�ÖÊ¼�o+LjÊÈbÀ¸Ù´AS��C�Á�B�¼ÀÙ¸

�96 Â!�� «ÊD930%�ÊÈcd�mn��Ù�ÀÙ¹Á��J�C�Ã�B�Â¨��S�23®_���·rJ

OÄà�ÊÈ��cd´ASJ�C¬�[¢�B� ��B���B�¼¬�¬�[¢�B�Þß���¤«dfg�Ê

JØ�89c�7

��AD89J�ADÈ~�cd´A�C���#��7h��nrf���BÀ��Jh���Kt��!k���B�

��nVÜ8q"F��o.�Å��O���� Û±W��'ÆÇ7~���B���È¼JO���o¡�³«��·

*d�c����"WTO ��O����B�J���R���oS{7

2.JK?@

(1)´�ÞÈ�G+Æ3j

��WX]W��^j1.´�o¡H|�wG�)�2.���o¡P �ÚÛ�,��Ë�,*GHD�3.G+�¤#]�¡P

� d3D�4.��o¡�����u3^��(º���7

(2)¶à�o�EBØÙj

�¶ØÙÚÛ�SN ��©�%� �G"ÚÛ�BÚr�TØÙ�Ê3¡\�O ���¶�Og ��Ü*ÚÛ�¡U 

��*�%�fd�sp�B£V7

(3)¶&���à	£¤j

��à�(���¤�ÍÎcd�Rn�mn�¸Ù� �ÚÛ��ÁÓ9�Âb��b���)�uT%�$:t*^�¥

@#]7

(4)��Iz���e�j

·"ÚÛ�� ��{e��fT�È���Ò´Iz���¬]Â¨���#SÜ����O8Á�����f�¤N	�

34�¤bX�#��xy�¡§���"Wv���£¤7

(5)¶&b �¤¥baj

���634��^fL�¡Ub,£©�¤¥ba� ���7Ö×M�&�=a\D�;@b,��7¡��d���¤

¥����r�I��ba7

3.JKLM

(1)fg�#]

@A��BÀ���'�l��ÍÎ@A�I��cd�@lÆ]mn�@ARn�7Õl���fT8Á�·¸Ê�fg®8

JÉ��tfg�#]'�&§Ê8Á"�����Ê`U�£¤pq¡§��Jh��7

(2)¡§U¾&���

��;8ÁÓO·������WT�a���U¾&�´8&]?�D£��7Customer centric ��È�C����ËÒ�

}~����re-bundle «one-stop-shopping ®�;@��ÓFÁÓuv�Ò�U£¤�©7�t��Ê����P{»�¡

§`/Ì�������¼�$:t�}~7

(3)�&.��]

�&.��W&È6��`��power7����DEÈ��´¬³�K�£¤�V¡§��ÍÌ������£¤7



4.��|r³´

(1)ÊËs£j

A. @A�B¾Ccd�mn�Rn���·Äà7

B. @lmn��� �� ¸Ê�_²�7

C. @Acd� ��_�����#7

D. ������]X#]!�\�����QÊ�O]^ÅI��Ò'�@A�B&¡§��u��£¤7

(2)8Ës£j

A. ���B��ÙÊ14 k�U��¤8967����w�«Í�ÊÁ©T�U�Î7

B. �B���'Öl��F�d�&Û���x#]7

(3)s�O�j

A. �`;��·¸hi�GA��uv��à	�Ò7

B. �¶È��´Iz���e��5¡§��`��£¤7

(�)_`�ab�c%��uv��

1.klµh¶j���

94������V�ËD�P�¬���ÚÛLB�m,SE�RU�A��°�Ï� �&��(�s£�����,��O8

Z93�§¶Ì��.34�35AzÙ�G;94�wË���an��g �(Ù�d´�\;ZÐ�k����ÃÑ� ��Ñ

Ò�TFTÓLCDJh���g !;93×�f%��94��� r�R´Ô��
#S��� ���,�&�¡�\Ô7

2.JKLM

(1) @Acd� ��©cq�ØÙBÚb,7

(2) ÕOÌ"Þß���¤���·�#7

(3) tN	23U�d+�n��,H
Á�7

(4) ����_�����#7

3.|r·´*¸L�¹Lº»

(1) ÊËs£

A.��Ü£:¢Ó´à,��@\�´{|��£¤¬³���Jh�(O;Ö×��Jh���Ü£X�:¢��ÊË;�

��J�¤j��`Ê�;¶à¢S���«7

B. ��S©X�#[ÓM��91�����#$È�������)W�S©*23®Ê©F�¡P���]S©8q���

�r!X�µ�� �´ !"��#$Ö�q����7

(2) 8Ës£

A.����,�\ÔÓ94������V�ËD�P�¬���ÚÛLB�m,SE�RU�A�s£�����,�8Z93

�§¶Ì7

B. � 8967ÓÞ���8967T%;�×���Ë�X���7

� � � �  �

Taishin Holdings Annual



(�)_l89qr��uv��

1.���d¼��½*£¾�¼¿µ½ÀÁ

@l�"�B����jfgu�d �#]�o�×}Í¾�ªfg�Mo�¬�"n�À¤ÉÛ�[\$%��dQW

(t)Fm���(´à�(ÛÆ£¤�g )W7���ADTµ���"��´�ª�"�
�«DJ�ÔD���=����

�>?'��ËJOs��tMo�¤�g �¯�FÛ£¤O�*£¤{|�e�¬*ÀÉ�£¤O�´�w�d��*g 

b�£¤{ØÙ«à@7

t2004�	Ú�à@o�pq59Â��@�«ÛYÜ�{´AD�����pq!e´´24Â*13Â7

2.kl��*µh¶j

(1)§O	?j2005�Ö�n���ER#X�^�.´Ò¡�� 89,�s�&\ �«j�¤ 	�±���ªpq�

o�³.���ERjfgpq���¶LA������7�����¨&�È�¶�W&��o�,�a�;��&89

¬ÝÞÌK7

(2)�Ò	?j2�2004�s¢��[ß9«��ÚÛLBàÏ�#S12�(mb���	O8Õ��2005��U¾&g �

�`©ÔD���(Ù���A������´Ar\��sk�n�C<¡§Ì]ÞßJ�Ò�à�(ÛÆ*U¾&��Ú

����±��^AD�Ôq7

3.9�[\

Q2005��*�BF �#]�´ÔD}~�@l�ERWX�V�¼�n��ÈOs�� «ÊD���KR*cdfg]

^���$:t���3*�u����A���Èuv��U¾&�Ò7k��@l!;2004���OOMo�¤u�bRn

Jhfe�&fd�¤�`´7�7t¬�¤.��KR¿I¬��n�.�8�����#]�B ��w���¢ � �

u�´MNn��]^ÅI7t;Mo�¤.��E1ØÙBÚ����¶*���G«�BF^�GF�$r�ÈÊ3#]F^

¥@�u¡PF^237Æ].�9q�·[@l;2005��&ER���È7

4.|r·´*¸L�¹Lº»

(1)ÊËs£j

A. � wj 	j�ÚzmO±!:¢O� &g �¤�g .ÜÈ«w:Ö×A��������MSCI`�;2005�5Ý

]LP@ÀFÔ�sk±�Û9O�Ò´��� � �]�������8½´?�A����� �HÊA�wj�

F�k��2005�@\��� ���#X�t����wj� �	�U�*�B�(�Æ3�¡�È���&��#T

�£¤c�«H� �±�ER¶&�$:t��O����ËÊJØ�**¡�7

B.�¤� 	j@l�;2004�4Ý21h
³��OO�Ûl����`;2004�5Ý4h�´Ô¨�Æ��s��oRn�

¤�mn���o�¤`\U¾&�J[�±�mn� �89.�¹ÊU¾&�¤�o���uv���Ò�@l!Õ�

¸Ê89.�c�7

C. U¾�� 	j����;2004�9Ý��Ô&'(8�� �[¢V*mn]�ÓÉf���`���;2005����

q¥���W����«ER67�dÖ×A����7���;k�]���*����&uv��U¾&g «� �

Ò7

D.[\��j+;�=�¬� ��W«yØ� ��A��.�ØÙÚÛ)£.����È«ER����ªpq��"�

B��3*�2005�2ÝFitch RatingLP@l[\���2´A(twn)7kO��� �¢a*����67«�d.��u

3 �����`´�±�#So¡*��F7

37

��������



(2)8Ës£j

A.��s£jV���ÚÛLB�2004�3Ý¢��[ß9���2004�@\À�!©2���  �+��wËb´ÛQ7

Q2005������IÀ�	V�m,1ÎP�¾	-�È«��PE�b!	�±����
«F��]�ERz

.���H�(8Õ�T7;mn� .�¹ÊER�dA���s��"����a�;8Õ�T��«'�¸Ê�o�

�+V7

B. ����j2005�zÙ35A�GwË�d��G��n�ZÊ �m)�w�Þ;ÆG¬�k�G�������OF�s

�Æ¤�Þ��!V�.�O�
����3���´mn� g"8Õ�s£7

(n)_`�r����uv��

1.���d¼��½*£¾�¼¿µ½ÀÁ

���£¤pqÍÎ@�¢���@�«@¬e��7

2.kl��*µh¶j

�AÚ)h«�JOA��GA��'�92�!s�A@.ËD$c�IRS��A@.ËD[>F�IRO��ËDOO�!�

�793�=�Æ���Ö]Rn������$(T����$%ÚÛ�� �̀O;Rn����$(T��� 1:¢7¼¬�

È$%bqe�ÛËD$(T����$%�8BÜ;(ÙT$%�tbÕ� b&�²+ËD$(T�����+L# �*G

"� ��Èo�bqe�o$(T�����¤�b#dG	��«��=��³�u;�Û�Z%h�GÆ��=�7k�a

��O;�¤�Ä�z�Ü;�O� �È«���R¸m�¤�Rn�ti��Ê�¼ ��Ë��7

k� �mn&��U¼¹Gc����g ��}y�ÔGÈ �³¸���R�ABCP��³�d�mn&���]�¥��

����@Òmn&�OV*mn �̀�;2004�11Ý12h
³�d�t�R�)Ê¶ER¸�7

3.9�[\

s���<��k�����«��mn&� �w:��·,�Ö×�����¤���·,9� �³¸���R

(ABCP)Úm¬�¤Èj��R�«�*�u�Ü��¬^ÈÀF«[\´AS�$(T����&dT�ÈO��u3��[

\«� ØÙ�us����Ë���7

!Ý	AÙ:�°�Ü2005�ÞßJp,�sD1.67%�fuo,�!R
��ÜÔ��.*��O�'JR��©ËD�ÊG-

���sk±dB�"PE�&È�d�7t;PExL�ERÛ»CPI��zV��Ó�L�(Ès��7

tPEORn�JÊRG	���+;Ë����Xn�*mv�Tcds �D��3ËD<:Ò�Â�O�ORn�d�

Ò��Rß�"r&����#Sµ��Ë�����È¼P �Ëb��7

�12��b_��l��u3�« �d>'�À��=Ôx.��g [³&Q¡���&b"g &�V´��(F^��

�R_ �Ëb�JOti;º��*D�"g ���ÐÛ»¢zrz�/fF^ÈB£ØÙ7

4.|r·´*¸L�¹Lº»

(1)ÊËs£j

A.����,�R<�mÔ�¬±cd¢vO.���±!©bL�±� ��«ÕÆSE�fOF�¥µ�ÊËO.� �

7

B.AÚ)h�Rw:U=A�¤�aRn����&�o�¤U�Ts�������K*A=�¤w���&¡�W�89

,7

C.���93�V��I[\)Wlj(Fitch Rating)LP[\����I[��O�.��´BBB���[�´twnA�;RnÁ

���¬��cW�O����«�¤j�
	�*7

D.��@A�BMN �#]�ÊË;Ö×�¤j�Rn��« ���H&Qs�7

� � � �  �

Taishin Holdings Annual



(2) 8Ës£j

A. d9 ��º�n� ��ÒÕÆ±d!©¡��Rn� �d�JOÔ��R��?>�u±#b�Rn�¤wj8%7

B. P¸R��Á�89�R«cdDÒ��+¼Rn�GÚm¬��R���'u7

C.�OËD����%	mb����I·Rn���� ��o��¡U��"�ËDVk��Ê.Òo,�ÍEÊ�(�

s� ËD.Ò+�)�7

(o)_`+L����uv��

1.���d¼��½*£¾�¼¿µ½ÀÁ

���ADo�×}ÍÎ��)W�´"F���¤�«�Û��)W�´"F��,]�¯�¤�«ÚÛ£¤�¤���@Ò�

��¤�9O��@ÒÚÛ£¤��Ö×�¤7}�ADo¡�³´��"F�*]��[¢��³��V��)W8q"F��

ÈÚÛ«Ô#�u;]Û�ÓF�^Ê3�:Û�È�b^��2�,-´}~7

2.kl��*µh¶j

´����S��O�����¡�]!%<��#$�� �̀È2�´O��#S��)W9:;Dut5<È'�}~����

��)WER8½�,*��ÌÛ9O:Ò'�93�12Ý��cd9:;ut´2.78<�9O:Ò�-´4,327½¾�.oF��

)W]X�OP8q �bt�)�e%���OF��;94��¬����O ��vD�»3�cd���OÜ� ���

¬�8q"F�d~t7

3.9�[\

cL�����ON����)W�oS©¶à�#$.���³,~U7�²+��Ô����¡^����� ��)W��

U9:�	��r;��)W]X�¬!P �ÚÛ��:Û��)W8q"F���Õp�ÈOÊ3u3����S�h*E

Ô�9:	7

������¬��Oo¡}~�e¨��C'j

(1)�O}~j

��:Û����hin�@A�I��cd(À)���8q �	���¼Md:Û·��ß�"�Ô#«�¹�¯©&�

�¼&¡Õ2����u39:�-�#[Æ¤�W7

(2)¬O}~j

A. ��������#S�����«·	V�8q �	7

B. ¤X��bau*�I� U�7

(3)�O}~j

A. Ü]8q ��W�w�¼Po¡×}�Cw�x,£¤�8��g ��ÍÎ�¤�7

B. �´@\g «ÚÛ8q ��HIJ7

4.|r·´*¸L�¹Lº»

(1)ÊËs£j

��)W��#Þ?@�¡§�������¤�)j��)WO8q ��:Û�� �ÚÛ������®����¹"�

�	�©&����7�;����:Û��)W8q"F���'���)WÛ8���Ò¼PÚ�:Û8q"F� �ÚÛ

����$FË�!P'�&\`�3D��W©&������)W;�ÓF�Ê3#[9:;�	�sk �ÚÛ���

;±��8q"F:Û.%Y�ÔD�KL7

 �ÚÛ��&��x��`������O;Ê�o,-�n��¡§ �&��7"n�Ô#�Ê�;����«n��#

$7

39

��������



(2)8Ës£j

89JERs�'Ê8q �:Û�� �(7���¶£DÒ��)Wu39:���'�Ö��)WÛ8	VEQ�:Û§

¾� �ÚÛ��È¼Ê3�:Û�W�³���xU��)W��k�Ú��t8q"F�JO������¼P�J�)

*��k?'�Á��89J��sU�O���±������89o,7

8�È�������oN	�«O��� �����&�h*89����«¬�¸Êq��o¡��7

(p)_`%�����uv��

1.���d¼��½*£¾�¼¿µ½ÀÁ

���}��o� ·�e´�{�¬{«�{�ADo�pqC'j

(1) �{��:(+,�<��ÊE��Û�¬-)

(2) ¬{��: (Ì]�.8��/����0×�Yª�12�X×)

(3) �{��: (;®�34��58�58)

2.kl��*µh¶j

���±��89�h*67��Ökcd����ÞßT�����¤«ÞßJ�y6Ì�>?'��acd	V,189�Ë

�X����T�a\J�ß���ÞßIz'�±��¤��Ôq��È£¤T´A�SËE�"��¤7

�ÈtUË���«¡P�Rß�"´ADo¡}~��Ò'����È� �Ò´Iz���w�A=�����Ès�� 

U�&�\Ò����¶¡���£¤��©7

3.9�[\

Ü]@Acd�Þß���¤�s³Ôq�¤´tÂbÑÒ�uÈ!�(�� Ð�[Ñ�[\½´Ôqt��7

4.|r·´*¸L�¹Lº»

(1)ÊËs£j

�cdo�pqV�Ü£��o��ÐU8'�>?�@Ad���o���;��¡T�!2Ð���o�pq�u;�Ø

�q�]ATMM�&£¤{o¡�k=�o���u3�(º����´�w��� 	c��È«s����«D7

(B)8Ës£j

�{�7Cz{�cdbX83«X�8%7

�3d£V�	9R3�bXr�DRU7
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1.���d¼��½*£¾�¼¿µ½ÀÁ

�Gg���¡\�ZÈg {|e��È@\�{´A�tÈ*@\��Ê��Ã^)z«��3*���~0]¼P/0�

{´¿7#Sti��Gg��i{|¨�g ;Ô��´����«80%«���{«20%7

2.kl��*µh¶j

È��}�G�g �����Þ�g�91�s���128_�#Sg ��3%�g �-« !®v�.92�V���O

±�12ER���?'�OÈ¬�Og ´A�Gg�Jti�&½�^��g Óq�±�L�rÊJO�³�g GH7

3.9�[\

�#SGg���g ¡\��.��G�g ���Ù30< �g ;G�O����20< �g ;´?O�50< �\;g

 ��O���(¾.�8��À,N3Ü«o¡�1_�ÂÀ)�;��.�FFÔg ;f�]¼PIT���IC���y·�

��««S«(&���4�ªÀ���uÈ@\±.��8�����]@\=GO��«��O��´g ~��Td\�

~AG��]N	�72@���³��]@\Ò��AªÀ����Ùg @\�;h�«#Sg �-80%7

4.|r·´*¸L�¹Lº»

(1)ÊËs£j

@\Gg�!����ef�´ÒG�g ���ERÈ����!´�G�g ��� ����:¢�d¸Ù��cd�

«mn��OG�g ���g ;hÜ£��Gg���g ��Ü£�Þ�´sGg �������x¿�¼��*�

7ÁÓ�ªÀ���´àª���Ô³�>?'�G�g ��·%Y� �¡§KL�r´8&]?����Q±�à

ª12Xx��� �L�s��>�'���G�g ���Ê �/�´µ*��7

(2)8Ës£j

A.@\��'��g ��3j��g �-�ADs£È12´A�12�Ó�À���_�;R�%(� ��Gg �

�z�Ê2��m��812Óg Ëbmv��8%(� �7·È-kàª��12'�Ó�UªÀ���Òu3�n

�s ´?Ô:���°Og �V\;¸]7ÁÓ�¬���OÖ��¡§Í¹cl��en��|¬�����kC�

���°�@\�g «�o��7

B.G�g �Í¹cl�ÞjGg��Í�&ÈÉÊ�Í¹cl���Ø±�;Í¹«¼Ps£�§���g�89�]<��

�P2Mh`À¥���ÞÍ!PG�g ÀE�g >mcl7
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93�12Ý 31h

� � � �  �

� ³ 93 � ³ 92 � ³

�P L 8508

uP L 138

9¥ 10,291 8,646

T U � v 31 30.8

T U ' ( � + 3.2 3.2

wx 0.03% 0.03%

yx 7.52% 6.91%

wz 80.84% 80.35%

R{ 11.45% 13.61%

R{D| 0.16% 0.18%

�

�

�

}

~

È

P

u
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@A�B�������o.�8Q¶L�o23�`ÛÓ8;]��_z�\�_z`�_z{|*a<Qx789�b�=Á�

_z�*�]��«¸N�¡Pàb�(+�©*(<ÇR>h�+�¬�N-8.��K*���tT`¶L\G��GA�K

V��_z2V`��y��_z2V�,-ÛÜÇ?7ci��@A�Bt8Q�]@´ �̀`�]@³ 7̀

�S�^´�h¼�!j

1.2001���@Acd�&=Á��z�ÁÓG��V]@A=Á1 �̀����ÕA*�Y=Á�ÂH|�OP^U�1H*T

B�´@\ØÉ=Á*C0w���D,�0w�(7

2.E�Ö=U�A�=Á�Y+��ÍÎjS�kØF$�F�@Y�7

3.E�]�Ö�����Ú¯Á�Jz�hd�hC2004@��IÆ¤���Jz�2004@\//0/�Æ¤¯zÃ]�I�JzG

E�H7�I2ÚÛ�Ä�@eÉ�¦�n�ÚÛ9^jÍÎ� %×À4¯I��*� - -JK¿ÀLbMNÁ�Pete r

M.Senge���n���ÚÛ�ßà�¯Lou Marinoff¿À��GAJ��O�--JK¿ÀGA�Ä�PQR(�Clayton

E.Christensen���Ù_z7�S�7

4.E���ÃT�k--U4VWX�Yann Arthus-Bertrand����¬Þ�ª�à�YS�ZÙ�bO��*�«�Ø[7

5.*hin�--��!(#]���Payeasy.com��,�O=!�\{w]h]@\��+� �̀¡\n�§g �È«Ø

³���^_Ô�{��Ðg���MA'+��������g¬`��abc�dp«�efk�Ëgh��ij��klm

knGG7@A�e-Commerce bc�e-Charity7]h]@\��`�@AO@\�°���¬o���ER'<7

6.\p@�j93��72�\���/�)q�@A�BO�J@Ò1,000!¾��J@r520!¾��C�Ø³b���Sd���7

@A�B«�'l��OàS���N-¬o�ER��U�©�£¤�@AcdK�94��f�ISO 9001��Ú��Qm�à,

���@^�M¬&«r©#+�@lmnà	�d8Â~A��s����C��S�d�������N-O��]ÑÒ�

©�ER#[`�¬o7

@A�B¢^�È��´¬³���¤s³Iz�N-·Ê���£¤*����C�È����Ò´��q�R§C<�uv�

���Ò�G+���,-�OÀE�½�N-FÈG+ÀE^�g GH´}~�N-·x^´ÀE�ÉÛb���{ÛtÑa

<7







(�)_`�ab�c%��uv��

1.:;ÂÃ

(1)�d��"

A.�d;92�5Ý67�d��"n-V¹A@.150½¾�t-V�OhÚÛ»A@.49½¾±�d7

B.�d;93�11Ý�AÚ)hs�"�(��"n�d-VA@.200½¾�u;94�11Ý-V�O7t93�	�!�dA@

.50½¾�Û»-VA@.150½¾7

(2)��s 

´?�o¡ ��¡UMÊ ��u¶&Æ¤�W7

2.Ä~ÅÆ

(1)��"

�Ö"�d��"nfd>�j�d90�V�d"�(��"n¹A@.50½¾�91�Ve"�d"�(��"n¹A@.100

½¾�92�Ve"�d��"n¹A@.101½¾�93�V�d"�(��"n¹A@.50½¾®ÕÙ��·(b�,Òà!\

;?�o¡Ñ: �7

(2)��s 

!;�d;g�93�8Ý9h�d115½15¾���s �u+u��@A�B��à!QW7
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1.:;ÂÃ

���^cÄ����2003�;Ý�Y�z���Û��s ��uÛ¼PÛ±��]!��TÙ�3*Û±©F���s ]�

d��"Ù��vÝ����s ��ªJh �7

(1)¯"À�ÛÇw]§I§ghOj2003.08.077

(2) ���j�Û'(��s �È¿À,1A@.17¾�d�¹176,470,589À�¢Ù(MA@.3,000,000,013¾7

(3)�� �¡\ÙJj\È#[��Æ¤�W7

(4)�Ù&�3*j¶à��Æ¤S£7

2.Ä~ÅÆ

�"È'(�³zu��@A�B(MA@.3,000,000,013¾�¼AD}��;#[���#SÆ¤�W�
à! �!;2003

�;Ý	��\È¿¸�����OG"7
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�(jA@.C¾

��+LMNa��1a+�

+LMNa+�

��³ Q � � ³ � ( + � Y�1Z

O�P �Â�� �Â�� �Â��

  Î + L 14,552,269 10,444,979 2,671,881

< � 5 + 84,377,046 63,356,109 51,124,205

� � + L 7,467 2,799 1,584

� O + L 78,148 86,373 17,280

��� 9,063,680 1,571,579 20,846

��� ¼Ç2½ 6,875,342 4,135,680

< � M N 16,037,956 14,776,564 3,026,877

\ ± M N 3,830 2,869 2,882

��� 48,072,921 41,561,133 40,316,236

��� ¼Ç2½ 44,175,268 40,316,236

��� 16,664,660 13,519,209 12,455,489

��� ¼Ç2½ 11,935,683 11,970,070

��� 12,680,273 7,710,083 4,044,359

��� ¼Ç2½ 1,375,711 414,944

� � � � ( 3,467,857) ( 5,284,890) ( 6,041,231)

<5¤¬Ó�®�� ( 44) ( 44) (     53,658)

� � ( � � R f ( 40,489) 33,757 43,150

+ L C « 99,014,930 73,890,260 53,814,950

��� 25,105,466 16,351,012 3,050,605

��� ¼Ç2½ 21,654,775 7,165,439

��� 73,909,464 57,539,248 50,764,345

��� ¼Ç2½ 52,235,485 46,649,511

��

+���

i��C

 ÎMN

MNC«

�@,1C«

%j1.���;=Z��!ÝZ<h���
QÊ=ZÄ�«=Z!��Ý�htZ!ÝÄZ�h«=Z��!ÝZ<htZ!ÝÄZ�h�Æ¤ �7

%j2.=ZÄ�Vº»eÜ�Û±?wÀEz��7
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�(jA@.C¾
�1a+�

�T�(~È��

�(~È��

��³ Q � � ³ � ( + �

O�P �Â��³ �Â��³ �Â��³

3 �  $ 11,584,563 7,599,461 4,227,219

3 � � � 270,006 161,852 174,581

3 � Ç 1 11,314,557 7,437,609 4,052,638

Ç Z  $ 290,625 83,198 12,891

Ç Z � � 585,216 258,149 29,169

� � Ç 1 11,016,071 7,275,065 4,037,159

� � � 1 11,304,562 7,295,139 4,044,359

��l��CYÅZ 2.80 2.03 1.85

/0l��CYÅZ 2.58 1.86 1.80

��³ Q � � ³ � ( � �

� � O�P �Â�� �Â�� �Â��Y�Z

MN +L~È Y¡Z 25.36 22.13 5.67

��+L ¢£~È Y¡Z 0.01 - -

 Î~È Y¡Z 160.56 664.62 12,817.24

C+L¤'È Y¡Z 13.40 11.90 7.86

PuTU3�$« Y¥ÅZ 263,286 217,127 162,585

PuTU¦Ç« Y¥ÅZ 256,922 208,433 155,552

+L8§È Y¡Z 13.75 11.83 7.57

¦¡��@,18§È Y¡Z 17.92 14.06 7.98

�1È Y¡Z 97.58 96.00 95.67

��l��C YÅZ 2.80 2.03 1.85

/0l��C YÅZ 2.58 1.86 1.80

Ó� ¨~È Y¡Z (   65.75) 280.44 (13,519.33)

Ó� ¨©ª~È Y¡Z (   15.72) 14.11 (     241.25)

Ó�«5+~È Y¡Z (   12.23) 0.58 (         6.01)

34¬³ 1.02 1.02 1.04

�(¬³ 1.05 1.04 1.01

?®+�¯ÃÈ Y¡Z 127.13 128.28 109.52

%js���;=Z��!ÝZ<h���;Ù�=Z��Æ¤;DÓ�QÕ=Z��Z!ÝÄZ�h�]=Z��V�Æ¤G�·�!£Ù��

�(%�

�N.E

D3.E

¦Ç.E

Ó� ¨

¬³

+�¯Ã°



¥��Y�

�(%�

G"u �;DxG"¢-y �¢-

º� �uz-;Dxº� �z-yz-

�N.E

r�;Dxr� �yr�G"

D3.E

¢ �{bDxo��"¢-y¥®¢ �

X�¥®o��"-xo��"¢-yX�¢b!

X�¥®�Ë-x¹�t*yX�¢b!

¦Ç.E

 �GHDx|¹�t*}ËEß\~�1Ó¹D��y¥® �¢-

3fÀÀEF*GHDx�¹�t*Ó+¨ÀÀË�y¥®3fÀÀEF*z-

t*Dx¹�t*yo��"¢-

¿Àº»x�¹�t*Ó+¨ÀÀË�y�F¥®!�dÀ!

Ó� ¨

��r�;Dxo�+�z��r�yr�G"

��r�yØ;Dx^c%�Vo�+�z��r�y^c%�V� �L�}��ÀË�

��Bg ;Dx�o�+�z��r�Ó��ÀË�y�º� ��-}�Og }¼P �}o¡ ��

¬³

o¡��Vx�o��"z-Ób�o���«ß\�yo�Ë*

Æ¤��Vxo�Ë*y�o�Ë*ÓËEß\�
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@A��BÀÀ]ÊÜ��h�®j

@A��BÀÀ]ÊÜ��g�=ZÄ�«=Z!�Z!ÝÄZ�h� �G"��pg�=ZÄ�«=Z!��Ý�htZ!ÝÄ

Z�h�)*��ÀEF*b��«��r������zÙÄ�s��7.wÆ¤G���¨iÚÛe �{|��zÙÄ�{|

F´¯p�s��O.wÆ¤G��ª�d7

�zÙÄiÕe]zÙÄ�sÚmÆ¤G��F`«�§�Q�ÙAF��ufd�s�^�È]ÛÕ[Æ¤G�ÊÛÔ�8��

¼7k×�s�^ÍÎÈ���³��Æ¤G�·��-«·�Þ�×��smp��ÜÚÛe �¨Æ¤G�·d\�zÙÍF«

·^�Ô�zÙÜÙ�p�ÜÆ¤G�#S��¼7�zÙÄJ[k×�s�^&O·�ª��d¡§]Û�Õp7

Õ�zÙÄ��d� �f·�Æ¤G��·ÊÔ��	iÕe]��BÀ��Æ¤G×�¨AF`«�§�QzÙÍF�¨�vÈ

yØ�¼@A��BÀÀ]ÊÜ��g�=ZÄ�«=Z!�Z!ÝÄZ�h�Æ¤?�pg�=ZÄ�«=Z!��Ý�htZ

!ÝÄZ�h��o��*��r�7

@A��BÀÀ]ÊÜ��g�=ZÄ�VÆ¤G�ÔDzÙª}!.��ADi§�?e��\�r��zÙÄd\ !f·��

�s©&PÈ�s7p�zÙÄ��d���ª}!.��·ÊÔ��	* �f·�Æ¤G�Jh ��·7

@A��BÀÀ]ÊÜ��!�¨g�=ZÄ�«=Z!��Ý�htZ!ÝÄZ�h]XÆ¤G��u��zÙÄ�s��À
³

Û¸��d��sG×���=§K§7
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��x[zÙÄ�¤·

z Ù Ä

Æ��mnpOOÚÛ�Xzs��A

@Æm8£ 0920123784A

z Ù Ä

Æ��mnpOOÚÛ�Xzs��A

@Æm8£ 0920123784A
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+ L M N a

���Â����Â��Â���Â��

+ L M N a

r� �

1100 ��«àØ���'%!«Ä� $ 1,081,438 1 $ 9,669,668 13

1178 ¼P��Ò�'%4«Z4� 2,058,587 2 34,754 -

1190 VÜ£ ��'%%«;� 7,145,418 7 - -

1220 '¯2"ng �'%!� 4,266,826 5 740,557 1

11XX r� �]Ù 14,552,269 15 10,444,979 14

�OÀFg �'%!«8�

144101 dF*���OÀFg  84,272,090 85 63,251,153 86

144102 d�����OÀFg  105,000 - 105,000 -

1442 =>�OÀFg )� ( 44) - ( 44) -

1440 �OÀFg Óz- 84,377,046 85 63,356,109 86

15XX º� �Óz-�'%!� 7,467 - 2,799 -

So� � 1821

'�¸m� 1,698 - 1,419 -

1838 ¼P�× ��'%!� 73,252 - 80,250 -

1856 �Ç·b¹ �ÓSr��'%!«Z4� 3,198 - 4,704 -

18XX So� �]Ù 78,148 - 86,373 -

1XXX  �¢Ù $ 99,014,930 100 $ 73,890,260 100

� � � �  �

Taishin Holdings Annual

�Â��Â���Â�� �Â��Â���Â��

j³ +L �« ¡ �« ¡



55

��������

r�G"

2106 ��]�o�{O��O�OG"�'%;� 7,181,325 7 1,526,247 2

2147 ��ß\ 171,604 - 44,023       -

2178 ¼P��Ò×�'%Z4� 1,710,751 2 1,309 -

21XX r�G"]Ù 9,063,680 9 1,571,579 2

2501 ����"�'%!«;� 16,026,930 16 14,709,786 20

2519 �O��Ò 11,026 - 66,778 -

2517 �Ùµ¶�G"�'%!«<� 3,830 - 2,869 -

2XXX G"]Ù 25,105,466 25 16,351,012 22

ÀEF*

3101 3fÀÀ��'%=� 44,072,921 45 37,561,133 51

3103 +¨ÀÀ��'%=� 4,000,000 4 4,000,000 5

 ����'%Z«Z4�

3201 À��, 14,607,925 15 12,943,198 17

3207 9:ÀR$%�'%=� 2,056,735 2 576,011 1

3200  ���]Ù 16,664,660 17 13,519,209 18

¸�º»�'%Z�«Z4�

3301 ��º»�� 1,133,950 1 404,436 1

3302 +¨º»�� 10,508 - 10,508 -

3311 ±eÜº» 11,535,815 12 7,295,139 10

33XX ¸�º»]Ù 12,680,273 13 7,710,083 11

F*L#

3401 �OÀFg ±��P,)��'%!«8� ( 44) - ( 44 )                      -

3410 ��c�L#!�'%8� ( 40,489) - 33,757 -

3510 9:ÀR�'%!�8«Z!� ( 3,467,857) (4) ( 5,284,890) (7)

3XXX ÀEF*]Ù 73,909,464 75 57,539,248 78

G"«ÀEF*¢Ù $ 99,014,930 100 $ 73,890,260 100

�Â��Â���Â�� �Â��Â���Â��

j³ MN��@,1 �« ¡ �« ¡

�(jA@.C¾

�'�'%i�Æ¤G����e7

G{bj �Ûbj A�zÙj
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_`������uv��

��1�a

���Â����Â������ºÂ���Â��

� 1 a

o��"

4532 F*�Q��g �*�'%8� $ 11,342,563 98 $ 7,233,166 95

4609 ÀË�" 242,000 2 366,295 5

4000 o��"]Ù 11,584,563 100 7,599,461 100

o�L�

5532 F*�Q��g )��'%8� ( 38,251) - ( 8,389) -

5800 o�ß\�'%ZÄ� ( 231,755) (2) ( 153,463) (2)

5000 o�L�]Ù ( 270,006) (2) ( 161,852) (2)

6100 o�Ë* 11,314,557 98 7,437,609 98

o���"«Ë*

4901 ËE�" 290,625 2 83,198 1

4905 :eg Ë* - - 10,939 -

4929 �×�" - - 1,800 -

4999 o���"«Ë*]Ù 290,625 2 95,937 1

o��ß\«)�

5901 ËEß\

5929 �×ß\ ( 585,216) (5) ( 258,149) (3)

5999 o��ß\«)� ( 3,895) - ( 332) -

]Ù ( 589,111) (5) ( 258,481) (3)

6300 ¹�Ë* 11,016,071 95 7,275,065 96

6400 �Ù·b¹Ë*�'%!«Z4� 288,491 3 20,074 -

6900 ¹�t* $ 11,304,562 98 $ 7,295,139 96

�Â��³ �Â��³

j³ OP �« ¡ �« ¡
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�Â��³ �Â��³

j³ OP �� �� �� ��

�(jA@.C¾�n¿Àº»´¾

�'�'%i�Æ¤G����e7

G{bj �Ûbj A�zÙj

7000 ¿Àº»�'%Z;�

��¿Àº» $ 2.73 $ 2.80 $ 2.02 $ 2.03

��¿Àº» $ 2.51 $ 2.58 $ 1.85 $ 1.86

��bg ��O���ÀR�g 8Õ´9:ÀR

t^´g Ó�¤£ �j

��¿Àº» $ 2.53 $ 2.60 $ 1.80 $ 1.80

��¿Àº» $ 2.34 $ 2.41 $ 1.67 $ 1.67
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_`������uv��

�@,1´Îa

���Â����Â������ºÂ���Â��

�@,1´Îa

=Z!��Ý�h»-

&bc��"bc3fÀ

Ol��EÀ;hs�

l��%9:À

l��b�9:À

l��:e���ÀR

l���Ü�����ÀË

=Z��Vº»eÜ

¡���º»��

¡�+¨º»��

+¨ÀÀEÓ)=Ó5.75%

+¨ÀÀEÓ@=Ó6.05%

X�kË

Y��HÏ

��ÀËÓ¿À1¾

�OÀFg ±��P,)�b2

��c�L#!

=Z!�V¹�t*

=Z!�Z!ÝÄZ�h»-

&bc��"bc3fÀ

l��b�9:À

l��:e���ÀR

l���Ü�����ÀË

=Z!�Vº»eÜ

¡���º»��

+¨ÀÀEÓ@=Ó6.05%

X�kË

Y��HÏ

ÀRÀËÓ6%

��ÀËÓ¿À1.2¾

��c�L#!

=ZÄ�V¹�t*

=ZÄ�Z!ÝÄZ�h»-

$ -

-

-

18,406

( 13,062

225,125

345,542

-

-

-

-

-

-

-

-

-

-

576,011

-

229,587

926,368

324,769

-

-

-

-

-

-

-

-

$ 2,056,735

$ 12,455,489

1,037,083

-

( 63,955

-

-

-

-

-

-

-

-

-

( 485,419

-

-

-

12,943,198

3,248,253

-

-

-

-

-

-

-

( 1,583,526

-

-

-

$ 14,607,925

$ 4,000,000

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

4,000,000

-

-

-

-

-

-

-

-

-

-

-

-

$ 4,000,000

$ 36,316,236

1,437,087

-

( 192,190

-

-

-

-

-

-

-

-

-

-

-

-

-

37,561,133

3,897,653

-

-

-

-

-

113,830

-

2,500,305

-

-

-

$ 44,072,921

¦¡�

��

©ª� ��µ®

+���

������

) )

)

)

)
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$       50,764,345

2,474,170

( 7,000

-

97,667

639,998

345,542

-

-

( 124,294

( 242,000

( 32,631

( 97,894

( 3,618,015

53,614

( 9,393

7,295,139

57,539,248

7,145,906

1,072,053

1,900,935

324,769

-

( 242,000

( 75,879

( 189,709

-

( 4,796,175

( 74,246

11,304,562

$        73,909,464

($ 6,041,231

-

( 7,000

237,739

110,729

414,873

-

-

-

-

-

-

-

-

-

-

-

( 5,284,890

-

842,466

974,567

-

-

-

-

-

-

-

-

-

($ 3,467,857

$ 43,150

-

-

-

-

-

-

-

-

-

-

-

-

-

-

( 9,393

-

33,757

-

-

-

-

-

-

-

-

-

-

( 74,246

-

($  40,489

($ 53,658

-

-

-

-

-

-

-

-

-

-

-

-

-

53,614

-

-

( 44

-

-

-

-

-

-

-

-

-

-

-

-

($ 44

<��,5+
¤¬Ó�®��

,1�R

��(��Rf ���� �@,19¥

$ -

-

-

-

-

-

-

-

10,508

-

-

-

-

-

-

-

-

10,508

-

-

-

-

-

-

-

-

-

-

-

-

$ 10,508

$ -

-

-

-

-

-

-

404,436

-

-

-

-

-

-

-

-

-

404,436

-

-

-

-

729,514

-

-

-

-

-

-

-

$ 1,133,950

��C��

i��C

©ª�C��

$ 4,044,359

-

-

-

-

-

-

( 404,436

( 10,508

( 124,294

( 242,000

( 32,631

( 97,894

( 3,132,596

-

-

7,295,139

7,295,139

-

-

-

-

( 729,514

( 242,000

( 189,709

( 189,709

( 916,779

( 4,796,175

-

11,304,562

$ 11,535,815

¤���C

�'�'%i�Æ¤G����e7

G{bj �Ûbj A�zÙj

)

)

)

)

)

)

)

)

)

) )

)

)

)

)

)

) )

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)
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���Â����Â������ºÂ���Â��

Ó �   ¨ a

o�+����r�

t* $ 11,304,562 $ 7,295,139

Ö×lÆ 1,288 659

����"�,� ( 426 ) ( 661)

"n�d���! 55,429 23,617

F*�Q�g z�* ( 11,304,312 ) ( 7,224,777)

����ÀË 5,006,887 2,218,300

�Ç·b¹ß\ 237 3,534

��¹£·b¹Ë* ( 297,823 ) ( 24,227)

ËE�¿� 90,941 198,981

o� �«G"�zb�

'¯2R"ng  ( 3,526,269 ) 1,922,660

VÜ£ � ( 7,145,418 ) -

¼P��Ò ( 15,928 ) ( 3,547)

¼Pr�G" 128,190 24,486

�O��Ò ( 55,752 ) 66,778

�Ùµ¶�G" ( 684 ) 1,806

¼hhP ( 200,495 ) ( 95,446)

o�+��z��r���" ( 5,959,573 ) 4,407,302

g +����r�

W�º� � ( 5,956 ) ( 1,874)

�Og s� ( 11,500,000 ) ( 6,105,000)

'�¸m�s� ( 279 ) ( 3 )

g +��z��r� ( 11,506,235 ) ( 6,106,877)

� +����r�

�:Y�HÏ«X�kË ( 265,570 ) ( 130,525)

�d)�&bc��" 7,181,325 7,482,396

&bc��"��ÀÒ ( 2 ) ( 3 )

�d"�(��" 7,000,000 8,000,000

L���ÀË ( 5,038,175 ) ( 3,984,309)

� +��z��r" 8,877,578 11,367,559

�Â��³�Â��³
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�'�'%i�Æ¤G����e7

G{bj �Ûbj A�zÙj

�O��«àØ���mv�s�! ( $ 8,588,230 ) $ 9,667,984

O=��«àØ�� 9,669,668 1,684

O���«àØ�� $ 1,081,438 $ 9,669,668

��r� ���?�Þ

�OL�ËE $ 395,365 $ 1,897

�OL�·b¹ $ 9,096 $ 619

8����r��g «� +�

&bc��"bc3fÀ�¾��ËE�¿�� $ 7,145,906 $ 2,474,170

����"«ËE�¿�b�r�G" $ - $ 1,526,247

9:ÀR $ 1,817,033 $ 756,341
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���OÊB£TEÀ�cd�¸Ù«mnl���]EÊÀF;hÅ�Âe�%Z�l����iF*��,��uÕ]��BÀ��Æ¤G

×�¨AF`«Æ¤zÙAF�G ;A]]XÆ¤G�`����¨�V«O¬]XÆ¤G�7

� � � �  �

Taishin Holdings Annual

_`������uv��

�(8a6�

���Â���Â��³

�(8a6� ��-� Ê%!J��iÈA@.C¾´�(�



��+L

º� �®ie�b���"@7 �L�«�*L���e�È�
Ç� ���\�!´A7G�]:eÓ{bÊh@���«�ÙlÆª

}�CÊ�tË*��´ØOo���*�Z�()��F�´ØOo��ß)7
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¿À��N
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c��""nEÊbdabcFËÓ�i@	,-�:Û7

ÁÂ�

���µ¶�ß\iÕÆ¤zÙAF�G Z<A]µ¶�zÙ:Û`����i����Q�7

���M=ZÄ�ÄÝÙÕ9 ¢-6.23%¡>Ï�µ¶A=��uÈÏ�µ¶A=����XzÃ8':¬±[¢±¸Ú¡\(E�=ZÄ�

Z!ÝÄZ�hµ¶A=���»-´3,005C¾7
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$%`�Z:e,13;@	,-�¼�-
{>Á=�9:ÀR�$%·�(� ����CÊ8v�F�*]¸�º» 7̀%9:ÀR

Ó�Ñ*]9:ÀR`ª}�uiÀF;h�*] ���ÓÀR�d�,`«]À� �̀9:ÀR�@	,-CU;	-*ÀR�d�,�]

Ù!Ó�¼�-{Á=�9:ÀR·�(� ����CÊ8vB�*¸�º»�9:ÀR�@	,-C3;	-*ÀR�d�,�]Ù!

Ó�¼�-Ñ*Á=�9:ÀR$%·�(� ���7

l��EÊ���À]J�ÕÆ¤zÙAF�G ÄZA]9:ÀRzÙ:ÛAF`�������;Q���l���g )*«�¨Æ¤G

��¾]XÆ¤G��Ó��ÕÁ9:ÀR:Û7

ÃÄ°��bÅ

cË]àiQÕÃ}��Ù��D�ËD«º�ËDF8ÁÙE�³�ËE$c]à7SÈ$%´}��cË]à�¼c"«c��ËE�ÕF

{�(£Q�´ØO)*7

SÈ$%´}��c#cË]à�¼���]È¥àhà�#D"@�]àOFc"«c��ËE�ÕF{�(£Q�´ØO)*7

£»���O

�����.$%�®i$%h�'O#D·c��A@.�-"@��Ì�. �]G"·�(�¬c�-�´ØO)*�O��. �«G

"#i �G"�h'O#DPÈL#�sL#t�(�¬c�-r�´ØO)*7
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����oË��·b¹�iÕÆ¤zÙAF�G !Z!A]·b¹�zÙ:ÛAF`���^�OF·b¹e��'��ÓT�W��)�
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��V��·b¹�L#!-��´L#�V�·b¹ß\7

Õ·b¹�������Ø�V¹�º»;"�VÀEz±��eÜJ��±eÜº»��a�10%oË��·b¹��´ÀEz���V�·

b¹ß\7

���*l��dd��¹£]X��6G·b¹�zÙ:Û�i�]X���ØO«�Ç·b¹*Ö��Â¨�ØO«�Ç·b¹�¢�-�
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�\� $ 50 $ 50

LR'Ò - 72,055

+O'Ò 602,633 151,232

�O'Ò 478,755 9,446,331

$ 1,081,438 $ 9,669,668

�Â��Â���Â���Â��Â���Â��

��µ¹Ò $ 303,395 $ 4,335

��l����¹£>�Ò 1,740,391 24,227

¼hhP 14,801 6,192

$ 2,058,587 $ 34,754

�Â��Â���Â���Â��Â���Â��

n�\±¿!

F*��,

@Acd $ 59,617,267 100 $ 41,949,394 100

@lmn 19,460,923 100 18,127,190 100

@ARn 6,718,792 100 6,598,907 100

@A �ÚÛÀ]ÊÜ�� 984,689 100 865,482 100

@Ad�À]ÊÜ�� 4,916 100 3,459 100

@vG�g À]ÊÜ�� 953,360 100 991,611 100

����,

@\RnM¬¸Ú��À]ÊÜ�� 100,000 5 100,000 5

7·b� ��À]ÊÜ�� 5,000 1 5,000 1

mj=>P,)� ( 44) ( 44)

9:ÀR ( 3,467,857) ( 5,284,890)

$ 84,377,046 $ 63,356,109

o��v"+L

=ZÄ�Z!ÝÄZ�hVÜ£ �7,145,418C¾i���´:Ûl��EÊ���ÀR�t;=ZÄ�4Ý�d)� !"Û³

¸&bc��"·(M�¾ ��;�&bc"EÊb7Òbc´���ÀRÓ��&��zAÚ)h67�t�A@.�uÈk

 �zl��W"���ÀRÈ$�;&bc"EÊb7

p�<��,5+

Y�Z<��,5+�ÇÈ|�

f 5 + � � �« ~�¡ �« ~�¡

�Â��Â���Â���Â��Â���Â��
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��������

��Û³¸&bc��"Ó	- $ - $ 1,468,900

)�Û³¸&bc��"Ó	- 8,164,816 6,591,882

��Û³¸"�(��"Ó	- 15,000,000 8,000,000

)�Û³¸&bc��"Ó�, 2,105 5,446

�j��ËE�¿�Ó��Û³¸&bc��" - 57,347

��ËE�¿�Ó)�Û³¸&bc��" 41,334 112,458

23,208,255 16,236,033

mjb���]�o�{O��O�OG" ( 7,181,325 ) ( 1,526,247 )

$ 16,026,930 $ 14,709,786

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

=ZÄ��Ý�h»- $ 41,949,394 $ 18,127,190 $ 6,598,907 $ 1,965,552 $ 68,641,043

mjl��b�9:À - ( 7,137) - - ( 7,137

�j��s  11,500,000 - - - 11,500,000

�jF*�Q��zg �* 9,113,805 1,407,741 633,885 148,881 11,304,312

�jl���t���ÀRË* 682,545 480,548 - - 1,163,093

�jl���Ü��ÀË 286,373 37,768 - 628 324,769

mjl���:3fÀ��ÀË ( 3,914,850 ) ( 510,941) ( 514,000) ( 67,096) ( 5,006,887

mj��c�L#! - ( 74,246) - - ( 74,246

=ZÄ�Z!ÝÄZ�h»- 59,617,267 19,460,923 6,718,792 2,047,965 87,844,947

mjl��«���EÊ���ÀR

ÕÁ9:ÀR:Û ( 3,070,534 ) ( 390,323) - ( 7,000) ( 3,467,857

mj=>P,)� - ( 44) - - ( 44

=ZÄ�Z!ÝÄZ�h@	�- $ 56,546,733 $ 19,070,556 $ 6,718,792 $ 2,040,965 $ 84,377,046

_`c% _lqr _`�r \± 9¥

���=ZÄ«=Z!�ViF*�Q��g �*e¨´11,342,563C¾«7,233,166C¾�iF*�Q��g )�e¨´

38,251C¾«8,389C¾�®iÕpÖl��ÁOF�zÙÄ�s�Æ¤G�Q�7 l��@Acd«@ARnM=ZÄ�VÙ�

e¨ÕAe°�]�w�dcdÆ¤G×�¨AF`«]�w�dRn����Æ¤G×�¨AF`�����Rn«"n�'M 

$%#È� �:Û��×zÙÍFb��a@Acd«@ARn=ZÄ�V�t*e¨s�487,806C¾«524,732C¾7

l��=ZÄ�V�t���ÀRË*Ù1,163,093C¾����;Q�l���g �*Ó��!L#mvÁ-g �*ub� 

���7

���È'(�³à-QWl��@Acd���s Ò11,500,000C¾�s �Ah´=ZÄ�<Ý=h7

.�·EÊNg ��ÀF¼50%È.�@A �ÚÛÀ]ÊÜ���@Ad�À]ÊÜ��«@vG�g À]ÊÜ���s

¼o��"] �¢-®±¼���Ö�×�-10%È.�T��l��]X�¢ �]o��"r±¼���Ö�×�-30%È

.�
±Pk"�¨]XG�7

q�¿À��N

)

)

)

)

)



���´´?o¡ �«s�bg �¤��*�e¨;=Z��=Ý�d�� �"Û³¸&bc��"�=Z!�4Ý«=ZÄ

�4Ý�d)� �"« !"Û³¸&bc��"�u;=Z!�Z!Ý�=ZÄ�%Ý«=ZÄ�8Ý�d��Û³¸"�(�

�"�¼�d>�C'j

Y�Z�´·¸i-'(��N�

�d¢-j3,000,000C¾

¿µ	-j100C¾

�dhj =Z��=ÝZÄh

�d,1ji	-Zv�d

�dOFj5�

R	ËDj0<

bcOFj�bc��"�d�hÙu120h�t�Oh�10hÚ�Õ�����OF���

bc~�j���3fÀ

'(®¯�\�R�

�bc��"�dÓ�bc,1¥´¿ÀA@.15.5¾�������B�d�Ê3fÀbcF]QÀF�Ö=Ê,mntc�´3

fÀ���Ê���!�d3fÀÀ]�(b�Ó���s �º»bs � ���bs �X�kËbs �ÀRe9«��s

 K*�d)�'¢�m��.8ÍÎ����2��À]�Û�À]J��bÕ¿�Ù��³L#bc,1�M=ZÄ�<ÝZ

!hÙ�¼bc,1��Y�z��Õ¿�Ù��³L#´14.5¾7

Nr~u
^¾�,�

;�bc��"�du2�3«4��"nEÊbbDÒ���È"n	-�ÙËE�¿��È���2¼·EÊ��bc��"7

���^��,�

�bc��"�du2���hÙt�dOF�u�40hÚ�Z���3fÀ�M¬� ���,1�R30Âo�hÅ�ØÓbc,

1¼50%�]�bc��"rf��»-3;Í�d¢-�5%Ó����b¡�z"nEÊbÈÕ"n�2�ËDÙ���2,1�

È���2à�"n7

.��bc��""n�2�ËD�;�du2���hÙt�du3��hÚ�´�ËD2.50%��du3��hÙt�du4��h

Ú�´�ËD3.00%��du4��hÙt�bc��"�O�40hÚ��2,1¥´�bc��""n	-7

��²�

�Õ¡�bcMÒbc´���3fÀJ�]+"nEÊb¡�¯2J���OÓÈ���"¸�7

��NÇZÉ���

�bc��"�ËE�¿��iM�dhÙt"nEÊb&da7Ò¯2FhÚ�OF��iËE�Ý3%^�¡7�t=Z!�Z!

ÝÄZ�hÚ��bc��"�ËE�¿�»-´57,347C¾��Ù!dabcFË���"�-Ù1,531,100C¾�º»±bc�

�"»-´1,468,900C¾�sEÊbM=ZÄ�=ÝZÄhÙbda¯2F�
�¼»-«¼��ËE�¿�b�r�G"7�t

=ZÄ�Z!ÝÄZ�hÚ��bc��"!à!dabcFË7

� � � �  �

Taishin Holdings Annual



Y�Z�£µ�¶·¸i-'(��N

�d¢-j�220,000C¾�¾s��d�20,000C¾�

¿µ	-j�1C¾

�dhj=Z!�4ÝZ;h

�d,1jÕ"n	-Zv�d�s��d�]Õ"n	-101%�,�d

�dOFj5�

R	ËDj0%

¼bc��j

bc~�j���3fÀ

bcOFj��bc��"!N�2�¯2]bc�]; ¡OF��M�bc��"�du90hÙt�Oh�30hÚ7

bc,1«¼L#j

�bc��"�dÓ�bc,1¥´¿ÀA@.21.33¾�È�,hØh�OA@.�#D1j34.81Ù��������

C�ÊÕV¢Dà��L#�>���L#¼bc,1�M=ZÄ�<ÝZ!hÙ�¼bc,1��Y�z��ÕV¢Dà

��L#´18.04¾7

Nr~u
^¾�,�

�bc��"�duÄ�Ó�

���3fÀÀRÊ�Ú$%]'��>��

����(V¢Dà·�8�B£Fb��>�7

"nEÊbbDÒ���È"n	-�Ù�ËD2.40%i¢Ë¿Å�Ù��ËE�¿��"nà�]���27

Ñ����

�bc��"�dOÜ´%���;�Oh�!�2�bc�]�2%J����"�;�OhÈ	-�112.69%�27

�����

���;'�>?b¡�È	-�Ù�ËD2.40%i¢Ë¿Å�Ù��ËE�¿�z"Fb����""nà�]���2j

�bc��"�duÄ������3fÀ�@\mn$%·�R30Â$%h�¥®��,�ÈØÓ#DÙ���,1�®¼ØÓ

bc,1�È�,h#DÙ���,1�130%È.7

Û±bc��bc��"�-3;ÍË�d¢-�5%7

Zs¬g�]¼P���V¼Ú£�{���b`�·����G³*�bc��"Êh�!¹s�Ó7

��²�

�Õ¡�bcMÒbc´���3fÀJ�]+"nEÊb¡�¯2J���OÓÈ���"¸�7

��NÇZÉ���

�bc��"�ËE�¿��XOiËE�Ý2.40%^�¡7�t=ZÄ�«=Z!�Z!ÝÄZ�hÚ��bc��"�ËE�¿

�»-e¨´41,334C¾«112,458C¾7

�t=ZÄ�«=Z!�Z!ÝÄZ�hÚ��bc��"�Ù!dabcFË���"�-e¨Ù�189,186C¾«26,007C

¾7

�����¤¥¦mn$%·

67

��������



Y�Z�£µ�¶·¸i-'(��N

�d¢-j�225,000C¾#�¾s��d�25,000C¾�

¿µ	-j�1C¾

�dhj=ZÄ�4Ý!Z<h

�d,1jÕ"n	-Zv�d

�dOFj1.5�

R	ËDj0%

¼bc��j

bc~�jl��@Acd·EÊ����3fÀ

bcOFj����"!N�2�¯2]bc�]; ¡OF��"nEÊbb;�du30hÙt���"�Oh�10h�z�

��7Òbc7

bc,1«¼L#j

�dÓ�bc,1´¿ÀA@.36.80¾ �È�,hØh�OA@.#D1:33.093Ù��������C�ÊÕV¢Dà

��L#��×��L#¼bc,1�M=ZÄ�<ÝZ!hÙ�¼bc,1��Y�z��ÕV¢Dà��L#´32.94

¾7

Nr~u
^¾�,�

C����3fÀÀRÊ;@\$%·�Ú$%]'��>�7

C���ÊV¢Dà·�8�B£Fb��>��ÍÎ.8Ü;Å�!e���Y�b��7

"FbbDÒ���È	-�"nà�]���27

���^��,�

���;'�>?b¡�È	-z"Fb����""nà�]���2j

���"�du1������3fÀ�@\mn$%·�R20Â$%h�¥®��,�ÈØÓ#DÙ���,1�®¼ØÓbc

,1�È¥,h#DÙ���,1�130%È.7

Û±bc����"�-3;���"�d¢-�5%7

Ø¬g�¹�b`�Ý��§¹D(withholding tax)U;�d¹D�·a����G³�¹Gs�Ó����ÊFi	-�100%�

2à�"n7

���28b;¬g����������OF�´�7

��²�

�ÕbcMÒbc´���3fÀ�"nEÊb¡�¯2«���¡��2J���OÓÕ	-98.88%È���"¸�7

�����¤¥¦mn$%·

�t=ZÄ�Z!ÝÄZ�hÚ��bc��"Û±ÊEÊb7ÒdabcF�s�bc��"�;=Z4�ZÝ�O�
�¼»-

b�r�G"7

� � � �  �

Taishin Holdings Annual



r��ª

O��P ÆAr ÆBr ÆCr ÆDr ÆEr ÆFr ÆGr ÆHr ÆIr ÆJr ÆKr ÆLr ÉAr

1 % C « 45½ 5½ 5½ 2½ 3½ 3½ 2½ 4.5½ 2½ 2½ 2½ 2½ 2.5½

� Á � « 5C!«1C!�= 1C!

1 % ® ¯ ÕR	�-Zv�d

� v
92.12.12 92.12.15 92.12.16 92.12.17 92.12.18 92.12.19 92.12.22 92.12.23 92.12.24 92.12.25 92.12.26 92.12.29 92.12.12

99.12.12 99.12.15 99.12.16 99.12.17 99.12.18 99.12.19 99.12.22 99.12.23 99.12.24 99.12.25 99.12.26 99.12.29 99.12.12

À Z � Y

¥ Z � Y

� Á Ç È

� � � Y

\ ± ½ � � O

69

��������

%j]D�ËD@`iÈÙE�,h@�ÓF.G11Ó�Õ����HÆ� ��Moneyline Telerate�6165IJ	90����R"2� G,®,�Fixing Rate�´Õp7

M�d�hÙÕR	
ËD¿��Ë�E�
"

Ô"ÙE�,h´�
dh�!Âo�h�
ÖOÙE�,h´M
�dhÙ�¿�u8
ÂÝ�ÙE�Ah�
�!Âo�hiR	
ËDÔAL#uTR
	ËD8b3;0%7
R	ËDi�I�!
ÙE7

5.7%m<]D�ËD
@`3.5%

M�dhÙu;��O�"¸�

M�dhÙÕR	ËD¿��ËÙE�"

M�d�hÙÕR	ËD¿��Ë�E�"

~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~

ËE�-È���ÙbJ´A7

�"n´Û*Ã³�.�¬Wb]EÊbDÒb#´*Ã³7

C�s���"��E]¸�a���]X ��vD3;^3DÒÓ����"���ËE«���L��¶��;D¬]AÚ)h��Ó�L��

�]ËE�ËE�e&�Ù���O�eÈR	ËDÙE�7

YnZ�Â���´·¸i¶¹g��N

=Z!�Z!Ý�dÛ³¸"�(��"80½¾�¼!.C'j

YoZ�Â��µ�¶·¸i¶¹g��N

�d¢-jA@.20½¾#

¿µ	-j¿µ1C!¾

�dhj=ZÄ�%Ý!Z�h

�d,1jÕ"n	-Zv�d

�dOFj7�

R	ËDj2.9%

Ù��E�³jM�dhÙ¿��ËÙ��E�"

¸��³jM�dhÙu;��O�"¸�7

¼P�×jC�s���"��E]¸�a���MN ��vD3;^3DÒ�100%�Ó����"���ËE«���L

��¶��;D¬]AÚ)h��Ó�L���]ËE�ËE�e&�Ù���O�eÈR	ËDÙE�7



� � � �  �

Taishin Holdings Annual

O�8¤

¿bO�8¤ $ - $ -

S¿bO�8¤ ( 6,835) ( 2,869)

��O�8¤ ( 6,835) ( 2,869)

±�9 s����! ( 4,868) ( 2,245)

�ÙO�8¤ ( 11,703) ( 5,114)

µ¶�� ��¥,- 3,005 -

¡>? ( 8,698) ( 5,114)

±Q��¨TzO�8¤ 2,041 2,155

±Q�µ¶�)� 4,851 470

�Çµ¶��� ( 2,024) ( 380)

�Ùµ¶�G" ( $ 3,830) ( $ 2,869)

�Â��Â���Â���Â��Â���Â��

�Â��Â���Â���Â��Â���Â��

l�D 3.25% 3.25%

�O¥®L9D 3.25% 3.25%

µ¶�� ���OGHD 3.25% 3.25%

�Â��³�Â��³

YpZ�Â��µ�¶·¸i¶¹g��N

�d¢-jA@.50½¾#

¿µ	-j¿µ1C!¾

�dhj=ZÄ�8Ý!Z�h

�d,1jÕ"n	-Zv�d

�dOFj7�

R	ËDj3.5%

Ù��E�³jM�dhÙ¿��ËÙ��E�"

¸��³jM�dhÙu;��O�"¸�

¼P�×jC�s���"��E]¸�a���MN ��vD3;^3DÒ�100%�Ó����"���ËE«���L

��¶��;D¬]AÚ)h��Ó�L���]ËE�ËE�e&�Ù���O�eÈR	ËDÙE�7

Ê�¿¥ÁÂ�MN
���O
³X�¥Êµ¶���Õ��X�µ¶�ii£¤� «µ¶Ó�¥®9 Ù�����¿Ý�i9 ¢-6.23%¡>µ

¶«76A=�7

Y�Z���PuÁÂ�Ë��ÀÌ�)Í}\Î/+,ÏÐÈ|�

Y�ZÁÂ�ÑÀX(^Ò��

$ - $ -

Y�Z7º�Â����Â��Â���Â��;}����uÁÂ²^ÓkÑÀ



YnZ¢ÁÂ�Ô��

71

��������

£¤�� $ 2,029 $ 1,432

ËE�� 166 182

µ¶�� ��OGH - -

±Q��¨TzO�8¤�! 113 113

±Q�µ¶�)��! - 79

zµ¶���]Ù $ 2,308 $ 1,806

�Â��³�Â��³

YoZPuÁÂ�^�Õ��À��È|�

����
���=ZÄ�Z!ÝÄZ�h-� �-´A@.100,000,000C¾�¿À	-Z¾�-�À!10,000,000CÀ��� �-´A

@.48,072,921C¾�e´3fÀ4,407,292CÀ«+¨À400,000CÀ�ÀÒ��!.C'j

O=»- $ - $ -

�O¡> 2,992 -

�OL� - -

�O©E 13 -

$ 3,005 $ -

�Â��³�Â��³

 �"À]bc $ 23,000,000 $ 7,000,000 $ 30,000,000

mj)=+¨À�O�2% - ( 3,000,000) ( 3,000,000)

 !"À]bc 13,316,236 - 13,316,236

�j&bc��"bc´3fÀ 5,334,740 - 5,334,740

º»«X�kËbs  2,614,135 - 2,614,135

mj%9:ÀR ( 192,190) - ( 192,190)

$ 44,072,921 $ 4,000,000 $ 48,072,921

OP ¦¡� ©ª� 9¥

���;=Z��!ÝZ<hÈ1j1�cÀ;h�d3fÀ2,300,000CÀ�)=+¨À300,000CÀ«@=+¨À400,000CÀ�$

c]X�@Acd3fÀ�)=+¨À«@=+¨ÀÀE·EÊ�]X�@Acdà�À]7

���;=Z��Z!ÝÄZ�h !"À]bc�e¨È1j1.2«1j1.3�cÀ;h]Ù�d3fÀ1,331,624CÀ�$c@lm

n«@ARn3fÀÀE·EÊ�@lmn«@ARnà�À]7

���;=Z!�=Ý!Z!hÕ��BÀ��� 31M��%l��@AcdEÊ����ÀR19,219CÀ7

���;=ZÄ�Z!ÝÄZ�h�MN ��vT;D´127.13%7

)=+¨À!;=Z��=Ý!Zh�O+���i¿À	-10¾�2%�m �Ah´=Z��=Ý!Zh7

@=+¨À4,000,000C¾�ÀE«kË´�ËD6.05%���8K��8&bc�¼VÜÀE«kË�FËc;3fÀt";)=+

¨À�;=Z%�8ÝÄZh�OÓ+���i¿À	-10¾�2�7



Â�+���
���=ZÄ�Z!ÝÄZ�h ���16,664,660C¾�¼¬fÍNg ��±eÜº»�]Ù1,178,201C¾�Õ��BÀ��

� 47M 4×��¼e²8V��� 241M 1×�Ü£7

Â���C����Ç&=
���Õ���«��,©����V��CÊº»�;Õ��k�Ì¹@«ÕÆ¤zÙAFL#���
��ÈM�V�)7CÛ

Ê»-��
¡10%´��º»��«Õ����¡�+¨º»��7¼»!�c
�:+¨À�ÀE«kË�BÝº»!
¡>

1%~8%´X�kË�3%´Y���»bHÏ�¼»+Y�z¤�º»e²���¡7ÀEz¬Q7¿���ÀËeÜ�^U8bÅ

��� �-15%�n��º»����!¼����� �¢-50%Ó�b8Vk���Ü£7MN ��vD3;Æ����

�100%�Ó�º»8bÈ��]¼PÆ�eÜ7

���=Z!�Vº»eÜ����ÀEz;=ZÄ�8ÝZ�h��f��u�Y�z��È=ZÄ�<ÝZ!h´�F��E�

Ah�Ü�3fÀ��ÀË¿À1.2¾�ÀRÀË2,500,305C¾�+¨ÀÀE242,000C¾�X���kË75,879C¾�X�ÀRk

Ë113,830C¾�11,383CÀ�«Y��HÏ189,709C¾���V±�ÑªL#�¹���¿Àº»´2.16¾�C�X�kË«Y�

�HÏÕ´��Vß\�¤£T¹���¿Àº»´2.07¾7

���=ZÄ�Vº»eÜ����tzÙÄ�sG×���hÚ�Û±�Y�zf��ÊhY�zf�¤�«ÀEz��º»e²

>��7t«\mn$%·�]�w �ÛÇw`��7

Õpmn$%� 28M�2�����´b�À]PX�·�2�À]8b©¬�;±b��8bÉÊÀEFË�=ZÄ�Z!ÝÄ

Z�h����l���;.�}�t�2�ÀR]Ù14,065CÀ� Õ��BÀ��� 31M���l��Ísg tEÊ���

�À]��e²º»���º»��] ���>? ���8bÉÊ¼PÀEFË7

Â������
sl��EÊ���ÀRtM�Og b�9:ÀR�b�>�C'j

� � � �  �

Taishin Holdings Annual

=ZÄ�V 364,715 16,931 128,404 253,242

=Z!�V 418,709 - 53,994 364,715

.�=ZÄ�Z!ÝÄZ�h9:ÀR253,242CÀ�¾���=ZÄ�VeÜ�ÀRÀË16,931CÀ�Hi����l��@Ac

d�@lmn«@Acd�l��@A��ÛÀ]ÊÜ��Õ��BÀ��� 31M 2×���sbcte¨EÊ����À]

224,386CÀ�27,465CÀ«1,391CÀ�¿ÀEÊ��e¨´13.64¾�14.21¾«12.58¾�=ZÄ�Z!Ý���¥®¿À�,´

29.17¾7

ÕÆ¤zÙAF�G ÄZA�������O.�Öl��«¼l��·EÊ����À]ÕÁ9:ÀR:Û7

l��@Acd«@lmn´¬]��BÀ��� 31Ml��EÊ�Bu��ÀF�Jh���e¨;=Z!�ZÝ!Z�h«=

Z!�ZÝ!Z;h�¼Y�z��f���¼EÊ����ÀR7

l��@Acd!¡'���ÀR202,335CÀ�§���;=ZÄ�4Ý!Z<h�d�)� !"Û³¸&bc��"bc�

\7

Õ��BÀ��� 38M�����BÀ���l��«l��EÊ!�dÊ��FÀ]¢!20%È.]��BÀ��ÊB£TEÀ

�Ng ����ÕÁ� 31M 2×���sbctEÊ��BÀ���À]J��nw;Ä��:e]b��9OÕ´��BÀ

��±�d�À]�u��Ûb`®*��8bEÊ��BÀ���À]7��B£TEÀiQEÊ�cd�¸Ù��]mn�!�

dÊ��FÀ]¢!] �-Å�25%�]�U�FU[|]Q²�cd�¸Ù��]mn��Å!�Y�7

O�À!�Ö�f��Ê×��IJ�Ø�f

�(jCÀ



Â����1Ä^�
�ÙÚ�ÙÛ�Ü���
�O�(�\b�lÆ�l�«�ß\Õ¼��¨�¢C'j
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��������

Ý.ª � Â � � ³ � Â � � ³

°Þª n`3�Ô�ß n`3���ß n`3�Ô�ß n`3���ß

�
��

à+�� - 90,257 - 71,026

��i�� - 2,453 - 2,189

ÁÂ��� - 2,308 - 1,806

\±�
�� - 2,100 - 3,000

ÙÚ�� - 1,288 - 659

�OÛ��Ü� - 55,429 - 23,617

Ân�3Ç��Õk�
���M=Z!�VÙ�*l��@Acd�@lmn�@ARn�@A �ÚÛÀ]ÊÜ��«@Ad�À]ÊÜ��dd�

�¹£]X6G·b¹�uM=ZÄ�VÙ�k"@vG�g À]ÊÜ��´]X6G�X7

Y�ZÕk�����È|�

¹�Ë* $ 11,016,071 $ 7,275,065

-,T�Wj

F*�Q�g z�* ( 11,304,312) ( 7,224,777)

Ê,mn:eË* - ( 10,939)

+¨ÀÀË�" ( 242,000) ( 366,295)

�Re7¯¹ËE�" ( 41,646) ( 3,290)

µ¶�ß\�Sb�°�! ( 684) 1,806

ËEß\°�! - 28,155

±b��ÐÅÜ 40 -

²³°�! 2,005 -

�ÓT�Wj

w�ßÆ¹� ( 6,020) ( 6,020)

±��¬c)� 6,560 -

ÜÙ¯¹·b- ( 569,986) ( 306,295)

¹hhD 25% 25%

i¯¹·bÙ���k·b¹�à� - -

�Ç·b¹ �mv! ( 237) ( 3,534)

e7¯¹¹Ò ( 9,096) ( 619)

·b¹Ë*Ó��¹£ 297,823 24,227

�O·b¹UÜ 1 -

�Ù·b¹Ë* $ 288,491 $ 20,074

�Â��³�Â��³



Y�Z����Â����Â��Â���Â����Õk�+L�ÇÈ|�

Y�Z���[]��	%
%�"9�%��8Õ�Í^¿YÀZ
%�"ÕÉ!�ÇÈ|�

YnZ�@-��«Î/+,�

� � � �  �

Taishin Holdings Annual

r�j

±��¬c)� $ 1,268 $ -

Sr�j

w�ß�ÇQ� $ 3,198 $ 4,704

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

ÀE&�>¹-@�»- $ 294,459 $ 134,302

�Ù��I�º»eÜ¹-�>;D 2.33% 4.68%

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

YoZ¤���CÎ/+,�

ÕÆ�� @Æ¹£ 0910454466AB�����BÀ��;Ù�¹-�>;DÓ�¼@´��±eÜº;�ÍB ���¬f;�

M��)Wbc��<Z;�V]È��V±eÜº»�e7�t=ZÄ�Z!ÝÄZ�h������ ���¬f;�Ml��

bc��<Z;�¾�È��V�±eÜº»Ù1,085,666C¾7

���=Z�«=Z!�V�oË��·b¹Û±�¹@�a)hs�7

Âo�ÃÄ°��bÅ

Y�Z���~u(�(Ç9½�ÇÈ�(9½}STP50�¿���£»+�67��}»D���P5i

1.RÈaÉÊË[�a��DÌÍ

<Z;�VÈ� $ 11,535,815 $ 7,295,139

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

��l����¹£>�Ò $ 1,740,391

��l����¹£>�Ò ( $ 163,409)

=ZÄ�Z!ÝÄZ�h

c#cË $ - $ - $ 4,941,938 $ -

ËD$c 10,000,000 - 250,000 -

9½�«��bÅ Ü�67 9½�« Ü�67

=ZÄ�Z!ÝÄZ�h =Z!�Z!ÝÄZ�h

[\ØÙiQ$%O��OÛ�ià�M µà�ØÙ7.�[\ØÙ�-iÈ �G"�h�¥,-´
!�]à�É�Z$%O

�¶à��§�±�ßÙF!«[\ØÙF!�������(�)�7n���c#cË$%«ËD$c$%�O�´���EÀ

100%�l��@Acd�
�O8·�([\ØÙ7



2.klÎÏÌÍ

� ,1ØÙiQ� #D�ËDb��ØÙ����ii.�ËD$c������.¨���(�Ù¡� �Ü�ØÙ-�t

ØÙ-i�ªØ� s£�(8Ëb�Ó�����]g �]�·+�OF�[��A�'�Ç�)�7

75

��������

ËDØÙ- $ 106,300 $ 88,451

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

c#cË ( $ 1,989) $ 1,314

ËD$c 39,710 182

=Z!�V=ZÄ�V����

ËD$c =ZÄ�Z!ÝÄZ�ht=Z4�Z!ÝÄZ�h $ 39,781

�-=ZÄ�Z!ÝÄZ�hOF����

3.ÐOÌÍ��aÐÑÌÍ����ahQ*aÉ��Ò¹`Ó

�����S$%´}��Ö×$(T������O��zr"C'j

.��O��r�if�Ç�-�T8Õ�TV#D«ËD����¼ÓF¸�J�8Õ�T¸U7

������$(T�����(���r��o¡ �HvÈL��
�ÛÔ��-����Ò7

4.«¬ab�dÔy��ÕÖ*Õ×

�����c#cË]à«ËD$c]à·�(�$%)*�AD@�ØO)*��]ËE�L`×'�=ZÄ«=Z!�V��

.�]à�$%�)�*�z-e¨�ªC'j

Y�Z��bÅ^�T®£

�¥,-*@	,-J���� � $ 98,924,090 $ 98,924,090 $ 73,801,035 $ 73,801,035

SÈ$%´}���� � 5,655 5,655 182 182

$ 98,929,745 $ 98,929,745 $ 73,801,217 $ 73,801,217

�¥,-*@	,-J����G" $ 25,105,466 $ 25,105,466 $ 16,312,388 $ 16,312,388

SÈ$%´}����G" - - 37,334 37,334

$ 25,105,466 $ 25,105,466 $ 16,349,722 $ 16,349,722

��+L �T®£ �Á®£�Á®£

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

�T®£

���ÜÙ�����¥,-·a\���«��C'j

�O����È¼� �G"�.�@	,-ÜÙ¼�¥,-�sk����Oh~c�¼@	,-�fÜÙ�¥,-�]Û��7

k���\;��«àØ����Og �¼P��Ò«'�¸m�7

�OÀFg Û� ,1&§K§�ÕÆ¤]¼P �ÜÙ�¥,-7����OÀFg �@	,-*�¥,-JÁ7

$(T������¥,-�i�����ZÕà��G�hEÚ]à��Ù·��b]�wL���-��§®ÍÎØO±�Ì]

à�±��)*7



Âp���§�¥;
���;=ZÄ�<ÝZ=h��HÏTX�QÀ[>FÙJ�uÕ�¾,-�Q�·O*�HÏ����t=ZÄ�Z!ÝÄZ�

hÚ@.Q��HÏ��´0¾7ÕÙJ����¹Ù�O*¬] 1�X�77,549�(�X�QÀF�m�¿�(&QW���3

fÀ1,000À�QWda,1�;O*h���3fÀÀR;@\mn$%·���,17

.�X�QÀ[>FÙJ�da,1�ÊÛ¿ÜÀ�>�Ó��Õe���X�QÀF�m�d«QÀ��L#7

Y�Z�¥�^)�,�q�����o�}�q~u
k`Ñ[�����^��%b)�,}l�k%

b~�È|�

Y�ZPu)�,�q^f¨�J,TU%b®¯^Î/+,ÏÐÈ|�

Y�ZPu)�,�q^ ¡¢£+,ÏÐÈ|�

YnZ7º�Â��Â���Â��;}����	�T®£)Í��Pu)�c�,¥�^§�Ô�}

\Î/^��Ò���(8a^�"¢Ç[l��C+,È|�

� � � �  �

Taishin Holdings Annual

�u!��±uÄ� 50% 50%

�uÄ��±u4� 25% 75%

�u4�t%� 25% 100%

��^U&daQÀ;h&daQÀ;hX�QÀF�mÀPOF

O=rf��»- - $ -

�OO* 77,549 24.4

�Oda - -

�O¹� 433 24.4

O�rf��»- 77,116

O�&da»- -

�F¥®da,1�¾�!���(�

=ZÄ�V

=ZÄ�Z!ÝÄZ�h

X�QÀF�mÀPOF

�� ÀËD 15%

�O,1/�T 39.39%

ÛØÙËD 2.36%

�O'ROF 4.63�

zË�C¾� G�Q��zË $ 11,304,562

¤£zË 11,256,036

��¿Àº»�¾� G�Q��zË $ 2.80

¤£zË 2.79

��¿Àº»�¾� G�Q��zË $ 2.58

¤£zË 2.57

�OO*�QÀF�m¿�(�F�¥�,(C¾) $ 5.49

!×³�,��

$ 24.4 77,116 4.63� $ 24.4 - $ -

%b®¯��YÅZ  ¡¢£^f¨
J,TU��
]C����

J,TU%b
®¯YÅZ

J,TU%b
®¯YÅZ-%b^f¨



Âq�l��C

77

��������

thh* $ 11,016,071 $ 11,304,562

mj+¨ÀÀË ( 242,000) ( 242,000)

��¿Àº»

f;3fÀÀE��Ot* 10,774,071 11,062,562 3,947,664 4,253,426 $ 2.73 $ 2.80 $ 2.53 $ 2.60

���^\�&bc��"

Ç�3fÀ���! 77,266 77,266 371,261 371,261

���^\�X�QÀF

Ç�3fÀ���! - - 3,644 3,644

��¿Àº»

f;3fÀÀE��Ot*

�Ç�3fÀ���! $ 10,851,337 $ 11,139,828 4,322,569 4,628,331 $ 2.51 $ 2.58 $ 2.34 $ 2.41

=ZÄ�V

��������

j !]��

���

 !]������ « Y � ] Z

���fY�"Ð¥�Z l � � C Y Å Z

j !]����� !]��

�������

thh* $ 7,275,065 $ 7,295,139

mj+¨ÀÀË ( 242,000) ( 242,000)

��¿Àº»

f;3fÀÀE��Ot* 7,033,065 7,053,139 3,476,061 3,908,547 $ 2.02 $ 2.03 $ 1.80 $ 1.80

���^\�&bc��"

Ç�3fÀ���! 227,135 227,135 448,2704 48,270

��¿Àº»

f;3fÀÀE��Ot*

�Ç�3fÀ���! $ 7,260,200 $ 7,280,274 3,924,331 4,356,817 $ 1.85 $ 1.86 $ 1.67 $ 1.67

=Z!�V

��������

j !]��

���

 !]������ « Y � ] Z

���fY�"Ð¥�Z l � � C Y Å Z

j !]����� !]��

�������

���=ZÄ�V�º»bs «X�kËbs ���ÑªL#=Z!�V¿Àº»7
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Taishin Holdings Annual

hibÃ5 *����hi

Y�Z[/0
�^�w���O

���*hibF�Ô�$%�×�¢C'j

1.#aØ�

cd'Ò @Acd $ 1,081,351 100 0L3.10 $ 9,410

VÜ£ ���'� @Acd 7,145,418 100 0.55L3.10 82,047

=ZÄ�V

ÇZ$

ÇZ$

ÇÈY¡Z#$ÆP¡�«/0


cd'Ò @Acd $ 9,669,581 99 0L1.03 $ 47,328

=Z!�V

ÇÈY¡Z#$ÆP¡�«/0


@Acd ´����l��

@ARn ´����l��

@lmn ´����l��

@A �ÚÛÀ]ÊÜ�� ´����l��

@Ad�À]ÊÜ�� ´����l��

@vG�g À]ÊÜ�� ´����l��

@A��ÛÀ]ÊÜ�� l��dF*��,�Ng ��

@A¸ÙÉÛbÀ]ÊÜ�� l��dF*��,�Ng ��

��!(#]À]ÊÜ�� l��dF*��,�Ng ��

@A�IÆ¤ÊÜ�� l��dF*��,�Ng ��

�_ÍÎÀ]ÊÜ�� l��dF*��,�Ng ��

_[��ÛÀ]ÊÜ�� l��dF*��,�Ng ��

@lOO�ªÀ]ÊÜ�� l��dF*��,�Ng ��

@AG�g À]ÊÜ�� l��dF*��,�Ng ��

@lmng �À]ÊÜ�� l��dF*��,�Ng ��

Aº �ÚÛ£¤À]ÊÜ�� l��dF*��,�Ng ��

@lOO�ÛÀ]ÊÜ�� l��dF*��,�Ng ��

@Amng [¢À]ÊÜ�� l��dF*��,�Ng ��

�/w»��À]ÊÜ�� ���Y��´���Y��

Ay]�¬SÀ]ÊÜ�� ¼Y��´���Y���!Í�

AybÀ¸ÙÀ]ÊÜ�� ¼Y��´���Y���!Í�

Ay�p¸ÙÀ]ÊÜ�� ¼Y��´���Y���!Í�

Ay��BÀÀ]ÊÜ�� ¼Y��´���Y���!Í�

Ñ¼�½À]ÊÜ�� ¼Y��´���Y���!Í�

@\Ay��À]ÊÜ�� ¼Y��´���Y���!Í�

A¾À]ÊÜ�� ¼Y��´���Y���!Í�

@A�Ig w�À]ÊÜ�� �©hib

AÀ�¿�ÀÚÛSNÀ]ÊÜ�� �©hib

�À]ÊÜ�� �©hib

ÃÙg À]ÊÜ�� �©hib



79

��������

2.ÙÚ¦¥�¤¥Û� 

Y�Z]���ÄÅD§^/0
��+,

1._`c%

(1)hibÃ5«hi

@Acd $ - $ - $ - - $ 735,679 0.83~1.00

@ARn 1,385,458 - - - - -

$ 1,385,458 $ - $ - $ 735,679

=ZÄ�V

�ÖC« ÇÈ¼�¡ÇÈ¼�¡�ÖC«

�%6&� *^��Nr �$6¾� *^��Nr�&�r�Nr

Y�����«Z

�%�r�Nr

Y�����«Z

hibÃ5 *����hi

@A��BÀÀ]ÊÜ�� EÊ@AcdÀF100%�u��

@lmn *@AcdÁ´���EÀ100%�l��

@ARn *@AcdÁ´���EÀ100%�l��

@A �ÚÛÀ]ÊÜ�� *@AcdÁ´���EÀ100%�l��

@Ad�À]ÊÜ�� *@AcdÁ´���EÀ100%�l��

@vG�g À]ÊÜ�� *@AcdÁ´���EÀ100%�l��

@A¸ÙÉÛbÀ]ÊÜ�� dF*��,�Ng ��

@A��ÛÀ]ÊÜ�� dF*��,�Ng ��

��!(#]À]ÊÜ�� dF*��,�Ng ��

@A�IÆ¤ÊÜ�� dF*��,�Ng ��

�_ÍÎÀ]ÊÜ�� dF*��,�Ng ��

_[��ÛÀ]ÊÜ�� dF*��,�Ng ��

@lOO�ªÀ]ÊÜ�� dF*��,�Ng ��

@AG�g À]ÊÜ�� dF*��,�Ng ��

@vÆ�¸ÙÉÛbÀ]ÊÜ�� @AcdY��´���Y��

@A¸Ù�ªbÀ]ÊÜ�� @AcdY��´���Y��

�/w»��À]ÊÜ�� @AcdY��´���Y��

Ay]�¬SÀ]ÊÜ�� ¼Y��´@AcdY���!Í�

AybÀ¸ÙÀ]ÊÜ�� ¼Y��´@AcdY���!Í�

Ay�p¸ÙÀ]ÊÜ�� ¼Y��´@AcdY���!Í�

Ay��BÀÀ]ÊÜ�� ¼Y��´@AcdY���!Í�

Ñ¼�½À]ÊÜ�� ¼Y��´@AcdY���!Í�

@\Ay��À]ÊÜ�� ¼Y��´@AcdY���!Í�

A¾À]ÊÜ�� ¼Y��´@AcdY���!Í�

�wG�g À]ÊÜ�� ¼Y��´@AcdY���!Í�

�ÃG�g À]ÊÜ�� ¼Y��´@AcdY���!Í�

@Amng [¢À]ÊÜ�� ¼Y��´@AcdY���!Í�

Aº �ÚÛÀ]ÊÜ�� ¼Y��´@AcdY���!Í�

AÀ�¿�ÀÚÛSNÀ]ÊÜ�� �©hib

�ABÀÀ]ÊÜ�� �©hib

@lOO�ÛÀ]ÊÜ�� �©hib

ÃÙg À]ÊÜ�� �©hib

�À]ÊÜ�� �©hib

@lmng �À]ÊÜ�� �©hib

@\Ay¸àÀ]ÊÜ�� �©hib

@AÍÎÀ]ÊÜ�� �©hib



(2)*hibF�Ô�$%�×

a+��¡�iq

� � � �  �

Taishin Holdings Annual

�(°'��

$Y��Z

(��!

@\Ay��À]ÊÜ�� $ 550,000 $ 550,000 1.40~1.55 $ 3,251

A¾À]ÊÜ�� 1,425,000 1,425,000 0.60~2.95 53,415

Ay]�¬SÀ]ÊÜ�� 1,163,846 1,403,077 3.70~3.86 22,604

Ñ¼�½À]ÊÜ�� 250,000 580,000 3.00~3.20 11,036

�/w»��À]ÊÜ�� 200,000 514,700 1.60~3.75 5,156

@ARn 1,800,000 1,800,000 1.25~1.365 490

@lmn 500,000 800,000 1.30~1.42 1,445

ÃÙg À]ÊÜ�� 160,000 160,000 2.45~2.62 3,918

�À]ÊÜ�� 213,000 223,994 2.20~2.40 4,809

@\Ay¸àÀ]ÊÜ�� 100,000 290,000 1.70~2.45 4,825

¼hhP 420,962 12,156

$ 6,782,808 $ 123,105

�/0
iq

Ay]�¬SÀ]ÊÜ�� $ 21,166 $ 908,052 0.50~0.60 $ 4,447

¼hhP 1,564 3,647

$ 22,730 $ 8,094

���!

AybÀ¸ÙÀ]ÊÜ�� $ 941,866 0~2.15 ( $ 14,047 )

@A��BÀÀ]ÊÜ�� 8,237,609 0~3.10 ( 113,969 )

@lmn 526,016 0~1.45 ( 1,317 )

@A¸ÙÉÛbÀ]ÊÜ�� 433,091 0~0.15 ( 467 )

@ARn 5,668,452 0~1.85 ( 87,012 )

@lOO�ªÀ]ÊÜ�� 1,546,315 0~1.30 ( 4,611 )

�wG�g À]ÊÜ�� 132,924 0~1.35 ( 1,104 )

�ÃG�g À]ÊÜ�� 151,094 0~1.35 ( 1,225 )

Ay]�¬SÀ]ÊÜ�� 199,948 0~0.65 ( 2,241 )

@Amng [¢À]ÊÜ�� 198,286 0~1.40 ( 1,075 )

�_ÍÎÀ]ÊÜ�� 165,152 0~0.15 ( 95 )

¼hhP 1,903,736 ( 8,948 )

$ 20,104,489 ( $ 236,111 )

=ZÄ�V

Ç��È¼�¡�³QR�«�ÖC«
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�(°'��

$Y��Z

(��!

A¾À]ÊÜ�� $ 1,425,000 $ 1,500,000 3.75~4.25 $ 57,083

Ay]�¬SÀ]ÊÜ�� 1,380,769 1,868,000 1.55~3.90 38,661

Ñ¼�½À]ÊÜ�� 580,000 800,000 3.00~4.30 21,812

@\Ay��À]ÊÜ�� 550,000 600,000 1.55~2.70 736

@ARn 1,300,000 1,300,000 1.30~1.50 605

�/w»��À]ÊÜ�� 354,600 424,200 1.60~6.34 7,350

@\ÍÎÀ]ÊÜ�� 110,000 180,000 2.80~4.25 4,995

@lmn 800,000 1,000,000 1.30~2.65 763

¼hhP 219,914 7,055

$ 6,720,283 $ 139,060

�/0
iq

Ay]�¬SÀ]ÊÜ�� $ 603,422 $ 1,044,857 0.50~0.60 $ 2,732

¼hhP 1,563 4,222

$ 604,985 $ 6,954

���!

AybÀ¸ÙÀ]ÊÜ�� $ 4,261,795 0~4.90 ( $ 60,534)

@A��BÀÀ]ÊÜ�� 9,673,771 0~1.03 ( 47,210)

@lmn 315,512 0~5.30 ( 2,365)

Ay�p¸ÙÀ]ÊÜ�� 223,658 0~4.00 ( 2,025)

Aº �ÚÛ£¤À]ÊÜ�� 135,190 0~0.35 ( 147)

@A¸ÙÉÛbÀ]ÊÜ�� 250,242 0~2.30 ( 508)

@ARn 6,817,406 0~4.10 ( 22,409)

ÃÁy·À]ÊÜ��¢=: 120,004 0.15 ( 3,748)

�wG�g À]ÊÜ�� 138,802 0.15~1.05 ( 356)

�ÃG�g À]ÊÜ�� 137,378 0~1.85 ( 550)

@lOO�ªÀ]ÊÜ�� 145,120 0~1.20 ( 872)

¼hhP 91,387 ( 5,723)

$ 22,310,265 ( $ 146,447)

=Z!�V

Ç��È¼�¡�³QR�«�ÖC«

.×hib$%M *�§��uÛÔ��W7



b)(g��g�)(

.×hib$%M *�§��uÛÔ��W7

c&¾�r��

� � � �  �

Taishin Holdings Annual

@ARn [:Á� $ - $ 1,000,000 0.875~1.165 $ 134

@ARn Á�[Ò 300,000 300,000 0.875~1.185 ( 58)

=ZÄ�V

ÇÈ¼�¡ ÇZ$Y��Z*�³QR�«�ÖC«OP

@ARn [:Á� $ - $ 50,000 0.90~1.18 $ 5

@ARn Á�[Ò 300,000 300,000 0.75~1.40 ( 217)

=Z!�V

ÇÈ¼�¡ ÇZ$Y��Z*�³QR�«�ÖC«OP

@lmn $ 113,578,441 $ 116,065,436 $ 7,734 0.68~1.00 $ - -

@ARn 38,277,134 18,909,203 499,623 0.70~1.185 1,081,375 0.875~1.210

AybÀ¸Ù
À]ÊÜ�� 454,060 3,799,277 2,873,410 0.88~1.150 - -

Ay��BÀ
À]ÊÜ�� - - 501,712 0.83~1.140 - -

@A��BÀ
À]ÊÜ�� - - 735,679 0.83~1.00 - -

¼hhP 197,550 194,944 - - - -

$ 152,507,185 $ 138,968,860 $ 4,618,158 $ 1,081,375

=ZÄ�V

�ÖC« ÇÈ¼�¡ÇÈ¼�¡�ÖC«

�%6&�^�Nr �$6¾�^�Nr�&�Nr

Y�����«Z

�%�Nr

Y�����«Z

@lmn $ 23,408,616 $ 22,889,658 $ 67,295 0.750~2.450 $ - -

@ARn 99,670,549 90,580,507 - 0.650~1.300 638,704 0.690~1.500

AybÀ¸Ù
À]ÊÜ�� - - 1,250,963 0.650~1.375 - -

Ay�p¸Ù
À]ÊÜ�� - - 426,372 0.675~1.300 - -

$ 123,079,165 $ 113,470,165 $ 1,744,630 $ 638,704

=Z!�V

�ÖC« ÇÈ¼�¡ÇÈ¼�¡�ÖC«

�%6&�^�Nr �$6¾�^�Nr�&�Nr

Y�����«Z

�%�Nr

Y�����«Z
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��������

dy���[��iq�

AybÀ¸Ù ¢d«¼Ped� 90.09.01 $ 78,511 $ 67,341 $ 20,124 $ 16,698

À]ÊÜ�� 95.09.30

¼hhP 36,965 36,065 6,232 6,924

Í�L� '�¸m�

�Â��

Â���Â��

�Â��

Â���Â���Â��³�Â��³yz��yz45+

@A��ÛÀ]ÊÜ�� $ 2,855,709 $ 952,929 $ - $ 571,757

@A �ÚÛÀ]ÊÜ�� 7,524,413 1,913,128 - 1,178,259

$ 10,380,122 $ 2,866,057 $ - $ 1,750,016

O���Ò

�Â��

Â���Â��

�Â��

Â���Â����®¯,-N,�«

@ARn ��"n91-1 $ 200,000 1 $ 200,000 1

@ARn ��"n91-2 50,000 - 50,000 -

=Z!�VZ!ÝÄZ�h=ZÄ�VZ!ÝÄZ�h

 �$ÆP¡  �$ÆP¡�« �«45

.�hib�ÍÎ$%M *�§� d>ÛÔ��W�¼Í����ÕÍÎDà�Û7

eN,.[

���;=Z��	��eÀ["FtP@A��ÛÀ]ÊÜ��«@A �ÚÛÀ]ÊÜ�����C'j

f��Nr

2._`�r

(1)hibÃ5«hi

hibÃ5 *����hi

@A��BÀÀ]ÊÜ�� EÊ@ARnÀF100%�u��

@Acd *@ARnÁ´���EÀ100%�l��

@lmn *@ARnÁ´���EÀ100%�l��

~



(2)*hibF�Ô�$%�×

a+�/�

@ARn=ZÄ«=Z!�V*@AcdF� �M�>�C'j

� � � �  �

Taishin Holdings Annual

[:cd $ 300,000 $ 300,000 0.875~1.185 $ 39

cdpÁ�[� - 1,000,000 0.875~1.165 ( 134)

�O�Ò 1,800,000 1,800,000 1.250~1.365 ( 482)

=ZÄ�V

ÇÈ¼�¡ ÇZQRC«�ÖC«

b���!

@ARn=ZÄ�«=Z!�Z!ÝÄZ�h':;@Acd�'Ò!.C'j

=ZÄ�«=Z!�VËE�"e¨´88,344C¾«18,612C¾7

c&¾�r�Nr��

LR'Ò $ 4,808 - $ 5,389 -

+O'Ò 3,527 0.15 2,812 0.15

�O'Ò�¾©¬�'� 3,159,000 0.15~1.85 3,309,000 0.85~4.10

=ZÄ�Z!ÝÄZ�h =Z!�Z!ÝÄZ�h

�« ÇÈ¡ÇÈ¡�«

:cd $ 300,000 $ 300,000 0.75~1.40 $ 219

cdpÁ�[� - 50,000 0.90~1.18 ( 5)

�O�Ò 1,300,000 1,300,000 1.30~1.50 ( 559)

=Z!�V

ÇÈ¼�¡ ÇZQRC«�ÖC«

@Acd $ 23,409,203 $ 38,277,134 $ 1,081,375 0.875~1.21 $ 499,623 0.70~1.185

@lmn 34,597,611 29,773,413 72,923 0.68~1.075 - -

@A�B - 1,385,458 - - - -

$ 58,006,814 $ 69,436,005 $ 1,154,298 $ 499,623

=ZÄ�V

�ÖC« ÇÈ¼�¡ÇÈ¼�¡�ÖC«/0


�%6&�^�Nr �$6¾�^�Nr�&�Nr

Y�����«Z

�%�Nr

Y�����«Z

@Acd $ 95,080,507 $ 99,670,549 $ 638,704 0.69~1.50 $ - -

@lmn 26,492,887 15,630,114 527,412 0.68~1.15 - -

$ 121,573,394 $ 115,300,663 $ 1,166,116 $ -

=Z!�V

�ÖC« ÇÈ¼�¡ÇÈ¼�¡�ÖC«/0


�%6&�^�Nr �$6¾�^�Nr�&�Nr

Y�����«Z

�%�Nr

Y�����«Z
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d3��r[�Nr

o�Rn«"n @Acd ��"n91-2 $ 50,000 $ 49,997 $ 50,000 $ 49,997

Â Â ��"n91-1 200,000 199,969 200,000 199,969

Â Â &b��'� 2,500,000 2,500,137 - -

=ZÄ�Z!ÝÄZ�h =Z!�Z!ÝÄZ�h

Ô� ��Á« Ô���Á«5+45/0
ÆP

cd'Ò @A�I��cdÀ]ÊÜ�� $ 283,051 41 $ 63,167 22

'¯2"ng  @A�Ig w�À]ÊÜ�� 788,350 5 1,268,595 15

@AÍÎÀ]ÊÜ�� 1,056,614 6 763,419 9

@ARn��À]ÊÜ�� 72,923 1 527,412 6

=ZÄ�Z!ÝÄZ�h =Z!�Z!ÝÄZ�h

#�$ÆP¡ �« #�$ÆP¡�«/0
OP

3._lqr

(1)hib�Ã5«hi

hibÃ5 *@lmn�hi

@A��BÀÀ]ÊÜ�� EÊ@lmnÀF100%�u��

@Acd *@lmnÁ´���EÀ100%�l��

@ARn *@lmnÁ´���EÀ100%�l��

@lOO�ÛÀ]ÊÜ�� @lmnEÀ100%�Ng ��

@lOO�ªÀ]ÊÜ�� @lmnEÀ90%�Ng ��

@lmng �À]ÊÜ�� @lmnEÀ92%�Ng ��

Aº �ÚÛ£¤À]ÊÜ�� @lmnEÀ51%�Ng ��

@Amng [¢À]ÊÜ�� @lmnEÀ45%�Ng ��

@lmn����ÊÜ�� @lmnFUEÀ100%�Ng ��

�@�ÃQÀ]ÊÜ�� �©hib

AybÀ¸ÙÀ]ÊÜ�� �©hib

Ay½*À]ÊÜ�� �©hib

Ay]�¬SÀ]ÊÜ�� �©hib

@A�Ig w�À]ÊÜ�� �©hib

@\Ay¸àÀ]ÊÜ�� �©hib

@AÍÎÀ]ÊÜ�� �©hib

AÀ�¿�ÀÚÛSNÀ]ÊÜ�� �©hib

(2)*hibF�Ô�$%�×«"F"¤M�>�



(3)*hib ��f>�

a0�1!

� � � �  �

Taishin Holdings Annual

@Acd $ 800,000 $ 500,000 1.30~1.42 $ 1,445

=ZÄ�V

ÇÈ¡ ÇZ���ÖC«QRC«/0


b¿Àb���

@ARn $ 1,000,000 $ 600,000 1.05~1.1 $ 4,725

=ZÄ�V

ÇÈ¡ ÇZ���ÖC«QRC«/0


@ARn $ 300,000 $ 300,000 1.05 $ 8,657

@Acd 300,000 - - -

=Z!�V

ÇÈ¡ ÇZ���ÖC«QRC«/0


@Acd $ 1,000,000 $ 800,000 1.3~1.4 $ 596

AybÀ¸ÙÀ]ÊÜ�� 294,000 - - 3,859

=Z!�V

ÇÈ¡ ÇZ���ÖC«QRC«/0


4._`+L��

(1)hib�Ã5«¼hi

hibÃ5 *���hi

@Acd *@A �ÚÛÀ]ÊÜ��Á´���EÀ100%�l��



(2)*hib�FÔ�$%�×

a�.N,

@A �ÚÛÀ]ÊÜ��;=Z��=ÝÈ¢,Ò1,963,765C¾z@AcdW�À["F8Z4��V�"F¢�-7,524,413C

¾�=ZÄ«=Z!�Ve¨�2343,697C¾«677,335C¾���"F���u{b570,712C¾«2,413,178C¾�"F7

@A �ÚÛÀ]ÊÜ��.wV�"F�,Ò1,963,765C¾�MÚà�hÙt=ZÄ�Z!ÝÄZ�hÚe;OL���ÕL�

M «Ä¾ËDl�¼�-���"F���´1,913,128C¾�¼�-50,637C¾�´±��ËEL����"F�*Òm×��

uiËE��Q�ËEL�7=ZÄ«=Z!�V$%��½!C'j

b�Â����Â��Â���Â��¿ÀN,.[!C«^Ñ���È|�
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V�"F¢- $ 4,954,193 ($ 570,712) $ 4,383,481 $ 7,367,371 ($ 2,413,178) $ 4,954,193

=ZÄ�V =Z!�V

<�N, �ÖC«�ØC«�ÖC«<�N,�ØC«

��"F�
*Òz- $ 1,178,259 ($ 1,178,259) $ - $ 1,767,389 ($ 589,130) $ 1,178,259

�±�!��
ËEL� ( 12,675) 12,675 - ( 41,580) 28,905 ( 12,675)

��"F�
*Òz- $ 1,165,584 $ - $ 1,725,809 $ 1,165,584

=ZÄ�V =Z!�V

<À!�« �ÖC«�ØC«�ÖC«<À!�«�ØC«

��"F
�� $ 1,161,243 ($ 343,697) $ - $ 817,546 $ 1,838,579 ($ 677,335) $ - $ 1,161,244

=>?@ ( 121,930) - ( 144,341) ( 266,271) ( 8,855) - ( 113,075) ( 121,930)

��"F
z- $ 1,039,313 ($ 343,697) ($ 144,341) $ 551,275 $ 1,829,724 ($ 677,335) ($ 113,075) $ 1,039,314

=ZÄ�V =Z!�V

�ÖC«2���<�Ô��ØC«�ÖC«2���<�Ô��ØC«

��"F�
*Òz- $ - $ - $ - $ 1,178,259 $ - $ 1,178,259

±��ËE
L� - - - ( 12,675) - ( 12,675)

��"F�
*Òz- $ - $ - $ - $ 1,165,584 $ - $ 1,165,584

=ZÄ�Z!ÝÄZ�h =Z!�Z!ÝÄZ�h

��D§Ñ� 9¥��´Ñ�9¥��D§Ñ���´Ñ�
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Taishin Holdings Annual

Â���"°~�]��Î/�(+,

Y�Z]��_`c%

1.������Ü��3Ý������Ü��3ÝÞ_#cß¤Õ

+L

���':±d«Á� $ 30,926,122 $ 30,338,334

�"RnÓz- 84,513,696 47,760,113

�#�/�«:ÒÓz- 478,213,701 364,346,423

��«�Og  8,106,442 8,628,817

º� �z- 17,642,245 16,381,254

��«��Ò× 104,344,189 75,974,457

¼P � 19,161,813 19,199,365

 �]Ù $ 742,908,208 $ 562,628,763

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

o��" $ 49,370,695 $ 38,219,530

o���«ß\ ( 36,275,875) ( 30,535,203)

o�Ë* 13,094,820 7,684,327

o���"«Ë* 284,381 253,065

o��ß\«)� ( 163,019) ( 168,710)

¹�Ë* 13,216,182 7,768,682

�Ù·b¹ß\ ( 2,738,475) ( 1,602,455)

¹�t* $ 10,477,707 $ 6,166,227

3.M�à©�� $ 5.03 $ 3.97 $ 3.14 $ 2.47

=Z!�V=ZÄ�V

¹� ¹� ¹� ¹�

MN

cdÁ�'Ò $ 24,675,417 $ 45,795,387

'Ò«#Ò 560,977,028 433,112,146

��"n 30,100,000 19,000,000

��«��Ò× 31,770,896 19,697,091

¼PG" 35,727,589 3,074,745

G"]Ù 683,250,930 520,679,369

¢£

 � 31,753,524 28,467,810

 ��� 11,314,079 3,099,793

¸�º» 16,589,675 10,381,791

z-]Ù 59,657,278 41,949,394

G"«z-]Ù $ 742,908,208 $ 562,628,763

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

2.���������Þ_��Õ



4.��y����ij

(1):Ò ��©
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%j1.9O:ÒiÕÆ��83.02.16@Æ� 832292834AB«Æ��86.12.01@Æ� 86656564AB����G9O:Ò�-7

2.9:;D=9O:Ò�¾%�Ò�Å]:Ò¢-}%�Ò�7

3.�PÛ»:Òi¬�OeO¿¸:Ò9ÄÂÝ.±u8ÂÝ�¼P:Ò��±9OÄÂÝtËE±iO§k9ÄÂÝ.±u8ÂÝ�!¼�G9:t�_�GJ�ÍÎ��eO¿¸:Ò�!

4.�[¸��ÛÆ«Êv-'�]'Ò=¿:Ò�=!�Ç\�]�ÇJ�³¸�!��¶eÜÒ«¼P����_�GJ�7

5.?@b�-=Ø��Ý�hÙt�ÞØOO	���?@b�-7

6.=Z!�Z!ÝÄZ�h·Ù����iÍ¾]��@ÒÈ[\½^�[\`�-7

�Â��Â���Â�� �Â��Â���Â��

3�(!YK4!Z 4,959,693 6,395,498

4  ! 3,147,055 4,596,856

3(~È 1.03 1.59

¿56�(! 716,104 757,778

¿56�(! C(!~È 0.15 0.19

�Í(!�4!7� 3,227,391 3,113,470

2�'��« 8,650,459 9,143,270

(2) ��vT

�Â��Â���Â�� �Â��Â���Â��

1µ��+� 53,674,909 35,530,300

2µ��+� 21,014,042 18,266,334

3µ��+� - -

4+�ÊBOP 8,106,442 8,328,817

�u+�¢«Y1+2+3-4Z 66,582,509 45,467,817

67°+LC« 575,370,862 449,486,303

�u+�~È 11.57% 10.12%

MN ¢£~È 1,145.29% 1,241.21%

��«cd'Ò $ 2,010,835 $ 1,312,445

[:cdÁ� 425,000 1,850,000

o�Rn«"n 53,840,446 6,114,737

'¯2Rn«"ng  984,514 -

¼Pr� � 1,538,473 747,698

º� � 462,973 465,770

¼P � 8,073,774 9,126,969

 �¢Ù $ 67,336,015 $ 19,617,619

���ORn $ - $ 249,564

'�2Rn«"nG" 48,113,417 -

�O�ÒpcdÁ�[� 6,890,000 7,310,000

¼Pr�G" 134,450 65,748

����" 5,000,000 5,000,000

¼PG" 479,357 393,401

G"]Ù 60,617,224 13,018,713

3fÀÀ� 5,140,000 5,140,000

¸�º» 1,578,791 1,458,906

ÀEF*]Ù 6,718,791 6,598,906

G"«ÀEF*¢Ù $ 67,336,015 $ 19,617,619

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

Y�Z]��_`�r

1.������Ü��3Ý�������Ü��3ÝÞ_#cß¤Õ
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Taishin Holdings Annual

2.���������Þ_��Õ

��«àØ�� $ 697,225 $ 289,706

�Og  1,329,837 361,140

'¯2"ng  16,482,681 8,229,174

o�mn 18,535,491 13,133,315

��mn� Ò 15,306,766 13,843,656

¼Pr� � 1,357,169 1,230,651

�OÀFg  2,721,987 1,759,110

º� � 3,026,582 2,980,133

¼P � 2,869,535 2,757,740

V¢�¯�×Óz- 28,180 147,380

 �¢Ù $ 62,355,453 $ 44,732,005

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

�hh" $ 1,829,715 $ 1,246,051

ßhh\ ( 997,322) ( 346,533)

¹�Ë* 832,393 899,518

·b¹ß\ ( 176,978) ( 181,856)

¹�t* $ 655,415 $ 717,662

3.M�à©�� $ 1.62 $ 1.28 $ 1.75 $ 1.40

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h

¹� ¹� ¹� ¹�

4.��y����ij

(1) ��vT

(2) ��©

Y�Z]��_lqr

1.��������������Ü��3ÝÞ_#cß¤Õ

�Â��Â���Â�� �Â��Â���Â��

�u+�~È 15.47 18.03

MN ¢£~È 902.20 197.29

%jMÊ �;DxMÊ �yØÙT ���×;D;¿�8ÝÄZh«Z!ÝÄZ�hÖÙ��"�.Å�V] Ä5F�Þ^c�O�8ÝÄZh]Z!ÝÄZ�h��!p7

%j9OÀ[�Ò;Dx9OÀ[�Ò�¾@�%�Ò���@Ò«��RpJ�y���¸m«Z�Rp}9OÀ[�Ò�7

�(j<

���³

O��P
�Â��Â���Â�� �Â��Â���Â��

3�8Ü9! - -

4  ! - -

3�8Ü9!~È - -

�Í4!�¿�!7� - -

�(jA@.C¾�<
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2.���������Þ_��Õ

4.#���¼RÏ¡¸#��ÌÍ#c	
½

�hh" $ 9,198,010 $ 6,635,715

ßhh\ ( 6,370,834) ( 5,093,258)

¹�z* 2,827,176 1,542,457

·b¹ß\ ( 862,261) ( 241,257)

�Ot* $ 1,964,915 $ 1,301,200

3.à©�� $ 2.22 $ 1.54 $ 1.31 $ 1.11

��¿Àt*

=Z!�V=ZÄ�V

¹� ¹� ¹� ¹�

�Â��Â���Â�� �Â��Â���Â��

MÊ �;D 279.04 368.25

�(j<

�O�Ò $ 3,310,000 $ 5,501,000

�����R 9,053,196 6,230,823

'�2"nG" 22,678,382 11,283,788

�dQWFmG" 217,222 180,456

�n'"¸m� 2,134,995 905,177

���n³¸,Ò 2,550,131 1,162,572

¼Pr�G" 2,103,355 976,028

�OG" 499,826 498,011

¼PG" 533,172 411,734

G"]Ù 43,080,279 27,149,589

3fÀÀ� 13,255,044 12,999,574

 ��� 2,076,860 2,076,860

¸�º» 4,176,269 3,024,903

�Og ±��P,)� ( 44) ( 44)

��c�L#! ( 40,489) 33,757

9:ÀR ( 192,466) ( 552,634)

ÀEF*]Ù 19,275,174 17,582,416

G"«ÀEF*¢Ù $ 62,355,453 $ 44,732,005

=Z!�Z!ÝÄZ�h=ZÄ�Z!ÝÄZ�h
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@A��BÀÀ]ÊÜ��

@A �ÚÛÀ]ÊÜ��

@A�I��cdÀ]ÊÜ��

@A¸ÙÉÛbÀ]ÊÜ��

_[��ÛÀ]ÊÜ��

@AG�g À]ÊÜ��

@lÆ]mnÀ]ÊÜ��

�ABÀÊÜ��

@A�I��cdÀ]ÊÜ��

@A �ÚÛÀ]ÊÜ��

@Ad�À]ÊÜ��

@lÆ]mnÀ]ÊÜ��

@ARn��À]ÊÜ��

@vG�g À]ÊÜ��

@A��ÛÀ]ÊÜ��

�Éw�À]ÊÜ��

@A��ÛÀ]ÊÜ��

@A¸ÙÉÛbÀ]ÊÜ��

@A�IÆ¤ÊÜ��

��!(#]À]ÊÜ��

�_ÍÎÀ]ÊÜ��

@AG�g À]ÊÜ��

_[��ÛÀ]ÊÜ��

@lOO�ªÀ]ÊÜ��

@vÆ�¸ÙÉÛbÀ]ÊÜ��

@A¸Ù�ªbÀ]ÊÜ��

8G �ÚÛ£¤À]ÊÜ��
�ÍÎÊ �ÚÛ£¤À]ÊÜ���

8� �ÚÛ£¤À]ÊÜ��

HD. Strategic Partner Co.

�ABÀÊÜ��

@lOO�ªÀ]ÊÜ��

@lmng �À]ÊÜ��

Aº �ÚÛ£¤À]ÊÜ��

@lOO�ÛÀ]ÊÜ��

@Amng [¢À]ÊÜ��

@lqfSµ�ÊÊÜ��

@lÆ]mn����ÊÜ��

TSC Capital Limited

@lÆ]mn����ÉÛbÊÜ��

@��¬Ç�g!f44A1�

@��¬Ç�g!f46A3�

@��<�g4f135A6�

@���µEg!f123A1�

@��Ë+g162A9-10�

@��¬Ç�g!f6A10�

@��¬Ç�g!f46A3�

@���µEgÄf21A4�

@��¬Ç�g2f46A3�

@���_Eg1f23A6�

���Ì�89A,Î¬³ !Ï40�4001B

@��¬Ç�g�f11A13�

@���µEg!f222A3�

@��¬Ç�g!f46A10�

@��_�g�f27A14�

@���µEg!f123A5�

@���_Eg�f23A6�

@���_Eg�f23A6�

@��Í&�g2f97A10�

@��Í&�g!f97A10�

P.O. BOX 957, Offshore Incorporations Centre,
Road Town, Tortola, British Virgin Islands.

P.O.Box 957, Offshore Incorporations Centre,
Road Town, Tortola, British Virgin Islands

@���µEg!f123A2�

@�����g�f90A5�

@��g(EgÄf100A4�

@���µEg!f123A9�

@�����g�f96A11�

Omar Hodge Building, Wickhams Cay 1, P.O.
Box 362, Road Town, Tortoal, British Virgin
Islands.

���Ì�89A,Î¬³ !Ï40�

���Ì�89A,Î¬³ !Ï40�

���Ì�89A,Î¬³ !Ï40�

cd������cd�¤«AÚ)hs�
�[¢«Rn�¤

��)W�´"F����,��¯�ÚÛ
£¤��¤

n��oÚÛ��g ���7£¤

À¤ÉÛ�¤�¬Ê,mn�Md�¯«
V¢�¯Ê,mnpÊ,mn�¯�� �
n�¤

�ORn��ª�Mo�¤�³|�R�Ú
mb�¬b�Z�]¸mb�

G�g �¤

��Ù���*���Dàxm�8���
Ü«a[�

8��w�Ít��Û«��ÚÛ��

��Ù���*���Dàxm�8���
Ü«a[�

bq¸ÙÉÛb�¤

���²�#�¤*¼¼%� �¤�À
[�¸m«¬¬�¤�

g «n��oÚÛ��¤� �«S«
 �:Û£¤�¤�7×£¤��I¼%�
�7£¤«§gQm£¤��¤

ÍÎ�)¥¤����Î¤�ÏÐ�¦�
¤�ÏÐ«¼� ��¨�«�t

G�g �¤

��Ù���*���Dàxm�8���
Ü«a[�

���OO�ª�¤

Æ�¸ÙÉÛb�¤

¸Ù�ªb�¤

��)W"F����,«�¯�¤

��)W"F����,«�¯�¤

���§g �¤

�¢)�Ö�bg ���Æ¤ÚÛ

���OO�ª�¤

AD�¤iUV�|Omng Êh�×¡
§��e���d]���×���dÊh
mng ��Þ��h�Êhmng �Ñ
I�È«¼P�mOzs��Êhmng 
��¤7

AD�¤´�Û��)W�´"F��,«
8q"F��¯«¡§n��oÚÛ�£
¤7

OO�Û�¤

�dV*�m(Mmng [¢���¡\
mng [¢����mn«¼Jh���
g 7

��n�.��Í�ÉÊ,mn«��
�

mn�ª�AÀ¬«g ��£¤

���

��[¢ÉÛ

5+���� f5+���� Õ¢�¼ ST3�OP

�Â�f5+�����Õ¢�¼::Î/+,�

%j�ABÀÊÜ��Q��g �)�*iÍ¾@lqfSµ�ÊÊÜ���@lÆ]mn����ÊÜ��«TSC Capital Limited�g )*7



48,982,363

750,000

2,000

17,400,824

6,371,010

1,000,000

39,600

27,000

30,000

1,500

127,314

34,000

198,000

45,000

15,000

40,000

2,440

2,000

5,500

7,000

76,201

1,310,540

360,020

338,529

25,500

200,000

135,000

USD  10

HKD  288,600

HKD  20,000

-

37,482,363

750,000

2,000

17,400,824

6,371,010

1,000,000

39,600

27,000

30,000

1,500

127,314

34,000

198,000

60,000

15,000

40,000

2,440

2,000

5,500

-

76,201

457,351

359,950

335,270

25,500

-

-

USD  10

HKD  108,600

-

-

3fÀ2,775,352,429
+¨À 400,000,000

75,000,000

100,000

1,325,504,447

514,000,000

100,000,000

2,640,000

2,700,000

3,960,000

19,800,000

29,999,700

4,522,000

19,800,000

4,500,000

2,100,000

4,000,000

439,200

417,366

550,000

700,000

4,420,000

39,894,691

36,000,000

27,599,513

2,550,000

20,000,000

13,500,000

10,000

288,600

20,000

-

100.00

100.00

100.00

100.00

100.00

100.00

40.00

45.00

60.00

60.00

99.99

66.67

99.00

5.00

30.00

10.00

97.60

100.00

55.00

70.00

30.93

100

90

92

51

100

45

100

100

100

100

52,546,733
4,000,000

977,689

4,916

19,070,556

6,718,792

953,360

53,323

128,040

71,012

507,309

198,979

67,948

199,144

34,749

29,968

49,160

29,296

30,855

10,424

6,809

76,201

1,420,156

442,442

331,013

81,990

187,398

135,250

61,450

1,275,640

82,267

-

10,477,708

187,056

1,457

1,964,915

655,415

(       38,251

44,778

225,275

44,778

443,147

51,715

30,128

72,148

(     137,868

24,121

47,452

20,970

26,437

8,633

(            273

-

25,814

47,452

1,568

37,975

(       12,601

553

(         3,200

29,241

161

-

9,113,805

185,675

1,457

1,407,741

633,885

(     38,251

16,035

101,374

26,743

264,240

49,686

18,500

71,427

(       6,893

7,139

18,160

20,217

26,415

4,737

(          191

-

25,814

42,704

2,088

18,480

(    12,601

249

(       3,200

29,241

161

-

l��

l��

l��

l��

l��

l��

l��

l��

l��

l��

l��

O¼�Ô���,�Ng ��

O¼�Ô���,�Ng ��

O¼�Ô���,�Ng ��

l��

l��

l��

l��
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l��
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9 � + L M N a

���Â����Â��Â���Â��

9 � + L M N a

1100 ��«àØ���'%!«4� $ 12,756,402 1 $ 10,099,055 2

1113 [:cdÁ� 4,298,347 - 5,164,980 1

1120 ':±d�'%%� 15,673,291 2 17,889,809 3

1130 �Og Óz-�'%!�8«ÄZ%� 134,084,685 16 54,385,990 9

1200 o�mnÓz-�'%!�;«ÄZ%� 18,337,634 2 12,349,238 2

1220 '¯2R"ng �'%!�Ä«<� 23,065,981 3 8,969,731 2

1144 ��Ò×Óz-�'%!«=� 105,206,915 12 75,139,806 12

1169 ��mn� ÒÓz-�'%!«Z� 15,306,766 2 13,843,656 2

1250 ��Ò× 1,119,265 - 1,902,455 -

13XX �#/�«:ÒÓz-�'%!�Z�«ÄZ4� 475,913,701 55 362,246,423 59

�Og �'%!«Z!�

�OÀFg 

144101 dF*��,��OÀFg  5,642,016 1 4,144,279 -

144102 d����,��OÀFg  3,777,366 - 4,261,067 1

1441 �OÀFg �Ù 9,419,382 1 8,405,346 1

1442 =>�OÀFg P,)� ( 44) - ( 44) -

1457 ¼P�Og  339,512 - - -

1440 �Og Óz- 9,758,850 1 8,405,302 1

1470 ¼P�� ��'%!�ZÄ«ÄZ%� 22,993,315 3 21,314,763 3

º� ��'%!�Z4«ÄZ%�

��

1501 �� 11,832,465 1 11,688,361 2

1521 ��«� 5,606,975 1 5,696,280 1

1531 )¥�= 3,753,398 1 3,038,144 1

1541 $f«¡¯�= 362,738 - 348,759 -

1551 �×�= 544,283 - 546,161 -

1591 ÍÎ � 984,610 - 940,902 -

15X1 º� ���]Ù 23,084,469 3 22,258,607 4

15X2 �ÙlÆ ( 3,495,577) ( 1) ( 3,128,149) ( 1)

1570 ����«�=Ò 1,550,375 - 699,498 -

15XX º� �z- 21,139,267 2 19,829,956 3

1820 �× ��'%!�Z%«ÄZ�� 5,100,609 1 7,637,497 1

1XXX  �¢Ù $ 864,755,028 100 $ 619,178,661 100

�Â��Â���Â�� �Â��Â���Â��

j³ +L �« ¡ �« ¡
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2102 �O�Ò�'%Z8� $ 2,810,000 - $ 4,701,000 1

2103 �����RÓz-�'%Z;� 9,053,196 1 6,480,387 1

2105 '�2R"nG"�'%!«Z<� 96,608,002 11 11,283,788 2

2106 ����O�OG"�'%!«!ZÄ� 7,181,325 1 1,526,247 -

2120 cdÁ�'Ò�'%Z=� 29,465,417 3 51,805,387 9

2140 ��Ò×�'%!«!Z� 33,579,564 4 19,978,124 3

2250 ��Ò× 544,442 - 664,359 -

2300 'Ò«#Ò�'%!Z�«ÄZ4� 546,703,441 63 419,955,248 68

2370 ��"n�'%!Z!� 29,850,000 4 18,750,000 3

2501 ����"�'%!«!ZÄ� 21,026,930 2 19,709,786 3

2510 >":Ò�� 164,340 - 250,416 -

2519 �OG"�'%!Z4� 499,826 - 498,011 -

28XX ¼PG"�'%!«!Z%� 13,359,081 2 6,036,660 1

2XXX G"]Ù 790,845,564 91 561,639,413 91

ÀEF*

3101 3fÀÀ��'%!Z8� 44,072,921 5 37,561,133 6

3103 +¨ÀÀ��'%!Z8� 4,000,000 - 4,000,000 1

 ����'%!Z;«!Z=�

3201 À��, 14,607,925 2 12,943,198 2

3207 9:ÀR 2,056,735 - 576,011 -

¸�º»�'%!Z<«ÄZ��

3301 ��º»�� 1,133,950 - 404,436 -

3302 +¨º»�� 10,508 - 10,508 -

3310 ±eÜº» 11,535,815 2 7,295,139 1

F*L#

3401 �OÀFg ±��P,)��'%!«Z!� ( 44) - ( 44) -

3410 ��c�L#! ( 40,489) - 33,757 -

3510 9:ÀR�'%!�Z!«!Z=� ( 3,467,857) - ( 5,284,890) ( 1)

3XXX ÀEF*]Ù 73,909,464 9 57,539,248 9

G"«ÀEF*¢Ù $ 864,755,028 100 $ 619,178,661 100

�Â��Â���Â�� �Â��Â���Â��

j³ MN��@,1 �« ¡ �« ¡

�(jA@.C¾

�'�'%i�]XÆ¤G����e7
�7KÒ��x[zÙÄ�¤·g�=Z4�!Ý%h�sG×�

G{bj �Ûbj A�zÙj
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9�����1�a

���Â����Â������ºÂ���Â��

9�����1�a

o��"

4501 ËE�"�'%!� $ 38,382,435 65 $ 30,856,813 68

4516 �Rß�"�'%Ä� 11,436,393 20 8,102,602 18

4531 :e�Og zË* 2,371,401 4 3,001,778 7

4532 F*�Q�g �*�'%!«Z!� 510,953 1 529,493 1

4609 ¼Po��" 6,107,719 10 2,879,527 6

4000 o��"]Ù 58,808,901 100 45,370,213 100

o���

5501 ËEß\ ( 9,014,216) (15) ( 8,063,903) (18)

5516 �Rß\ ( 6,295,193) (11) ( 4,181,357) (9)

5531 :e�Og )� ( 454,022) (1) ( 22,661) -

5532 F*�Q�g )��'%!«Z!� ( 50,852) - ( 8,389) -

5535 Ö×¡'�'%!� ( 6,850,400) (11) ( 6,160,466) (14)

5609 ¼Po��� ( 1,044,650) (2) ( 1,015,347) (2)

5000 o���]Ù ( 23,709,333) (40) ( 19,452,123) (43)

6000 o��Ë 35,099,568 60 25,918,090 57

5800 o�ß\�'%ÄZ� ( 20,366,489) (35) ( 16,709,007) (37)

6100 o�Ë* 14,733,079 25 9,209,083 20

4999 o���"«Ë* 428,322 1 416,235 1

5999 o��ß\«)� ( 367,617) (1) ( 324,685) (1)

6300 ¹�Ë* 14,793,784 25 9,300,633 20

6400 ·b¹ß\�'%!«ÄZ�� ( 3,489,222) (6) ( 2,005,494) (4)

6900 ]XzË $ 11,304,562 19 $ 7,295,139 16

�Â��³ �Â��³

j³ OP �« ¡ �« ¡
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�'�'%i�]XÆ¤G����e7

�7KÒ��x[zÙÄ�¤·g�=Z4�!Ý%h�sG×�

G{bj �Ûbj A�zÙj

7000 ¿Àº»�'%!«ÄZÄ�

��¿Àº» $ 3.69 $ 2.80 $ 2.61 $ 2.03

��¿Àº» $ 3.38 $ 2.58 $ 2.37 $ 1.86

��bg ��O���ÀR�g 

8Õ´9:ÀRÓ�¤£ �j

��¿Àº» $ 3.42 $ 2.60 $ 2.32 $ 1.80

��¿Àº» $ 3.16 $ 2.41 $ 2.13 $ 1.67
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9��@,1´Îa

���Â����Â������ºÂ���Â��

9��@,1´Îa

=Z!��Ý�h»-

&bc��"bc3fÀ

Ol��EÀ;hs�

l��%9:À

l��b�9:À

l��:e���ÀR

l���Ü�����ÀË

=Z��Vº»eÜ

¡���º»��

¡�+¨º»��

+¨ÀÀEÓ)=Ó5.75%

+¨ÀÀEÓ@=Ó6.05%

X�kË

Y��HÏ

��ÀËÓ¿À1¾

�OÀFg ±��P,)�b2

��c�L#!

=Z!�V¹�t*

=Z!�Z!ÝÄZ�h»-

&bc��"bc3fÀ

l��b�9:À

l��:e���ÀR

l���Ü�����ÀË

=Z!�Vº»eÜ

¡���º»��

+¨ÀÀEÓ@=Ó6.05%

X�kË

Y��HÏ

ÀRÀËÓ6%

��ÀËÓ¿À1.2¾

��c�L#!

=ZÄ�V¹�t*

=ZÄ�Z!ÝÄZ�h»-

$ -

-

-

18,406

( 13,062

225,125

345,542

-

-

-

-

-

-

-

-

-

-

576,011

-

229,587

926,368

324,769

-

-

-

-

-

-

-

-

$ 2,056,735

$ 12,455,489

1,037,083

-

( 63,955

-

-

-

-

-

-

-

-

-

( 485,419

-

-

-

12,943,198

3,248,253

-

-

-

-

-

-

-

( 1,583,526

-

-

-

$ 14,607,925

$ 4,000,000

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

4,000,000

-

-

-

-

-

-

-

-

-

-

-

-

$ 4,000,000

$ 36,316,236

1,437,087

-

( 192,190

-

-

-

-

-

-

-

-

-

-

-

-

-

37,561,133

3,897,653

-

-

-

-

-

113,830

-

2,500,305

-

-

-

$ 44,072,921

¦¡�

��

©ª� ��µ®

+���

������

) )

)

)

)
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$       50,764,345

2,474,170

( 7,000

-

97,667

639,998

345,542

-

-

( 124,294

( 242,000

( 32,631

( 97,894

( 3,618,015

53,614

( 9,393

7,295,139

57,539,248

7,145,906

1,072,053

1,900,935

324,769

-

( 242,000

( 75,879

( 189,709

-

( 4,796,175

( 74,246

11,304,562

$        73,909,464

($ 6,041,231

-

( 7,000

237,739

110,729

414,873

-

-

-

-

-

-

-

-

-

-

-

( 5,284,890

-

842,466

974,567

-

-

-

-

-

-

-

-

-

($ 3,467,857

$ 43,150

-

-

-

-

-

-

-

-

-

-

-

-

-

-

( 9,393

-

33,757

-

-

-

-

-

-

-

-

-

-

( 74,246

-

($  40,489

($ 53,658

-

-

-

-

-

-

-

-

-

-

-

-

-

53,614

-

-

( 44

-

-

-

-

-

-

-

-

-

-

-

-

($ 44

<��,5+
¤¬Ó�®��

,1�R

��(��Rf ���� �@,19¥

$ -

-

-

-

-

-

-

-

10,508

-

-

-

-

-

-

-

-

10,508

-

-

-

-

-

-

-

-

-

-

-

-

$ 10,508

$ -

-

-

-

-

-

-

404,436

-

-

-

-

-

-

-

-

-

404,436

-

-

-

-

729,514

-

-

-

-

-

-

-

$ 1,133,950

��C��

i��C

©ª�C��

$ 4,044,359

-

-

-

-

-

-

( 404,436

( 10,508

( 124,294

( 242,000

( 32,631

( 97,894

( 3,132,596

-

-

7,295,139

7,295,139

-

-

-

-

( 729,514

( 242,000

( 189,709

( 189,709

( 916,779

( 4,796,175

-

11,304,562

$ 11,535,815

¤���C

�'�'%i�Æ¤G����e7

G{bj �Ûbj A�zÙj

)

)

)

)

)

)

)

)
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)

)
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)

)
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9 � Ó �   ¨ a

���Â����Â������ºÂ���Â��

9 � Ó �   ¨ a

o�+����r�

]XzË $ 11,304,562 $ 7,295,139

Ö×¡'«A= 6,961,338 6,088,462

Sb¬V³¸�P,)� ( 49,536) ( 779,323)

�Sb�¡��"RnP,)� ( 13,512) 13,512

�2b�=>?@ 2,521,027 2,125,116

lÆß\«Ö×�¡ 2,319,295 1,966,399

 ��t«G�)� 67,259 67,579

iF*�Q��zg �* ( 634,606) ( 643,987)

�ÜiF*��,�Ng ����ÀË 235,768 205,259

:e�Og �Ë*�)� ( 627,904) 176,107

:eº� �)� 11,682 36,648

�Ç·b¹ß\ 2,056,167 1,680,886

�Og -,TP,)� 90,201 202,730

ËE�¿� 90,941 198,981

o� �«G"�zb�

�"Rn ( 44,975,709) ( 1,735,560)

s$%}�tEÊ��Og  ( 1,698,697) 205,577

o�mn ( 5,992,727) 9,712,203

'¯2R"ng  ( 10,366,956) 766,692

��mn� Ò ( 1,463,110) ( 4,692,909)

��Ò×«��Ò× 13,183,449 ( 23,715,368)

¼P�� � 103,827 ( 1,206,441)

�× � ( 1,733,779) 976,500

'�¸m� ( 1,393,984) 2,617,226

'�¸m� ( 688,569) ( 1,334,635)

��«��Ò× ( 28,634,241) 8,707,155

�O��Ò ( 55,752) 66,778

V¢�¯��Ñ�× 119,200 ( 536,835)

'�2R"nG" 58,353,713 ( 11,202,323)

�n'"¸m� 1,229,818 70,530

���n³¸,Ò 1,387,559 74,213

¼Pr�G" 128,190 ( 2,150,559)

¼PG" 4,175,751 850,128

¼P ( 169,766) ( 77,747)

o�+��z��r"��� 5,840,899 ( 3,971,867)

g +����r�

':±dmv 2,216,518 6,911,513

[:cdÁ�mv�s�� 866,633 ( 4,660,531)

�Og Ó�"Rns� ( 36,740,071) ( 15,386,013)

�#/�«:Ò�¾%�Ò�s� ( 123,092,953) ( 57,071,989)

�Og s� ( 275,018) ( 718,577)

�tº� �,Ò 651,038 72,107

W�º� �«�Ç � ( 2,470,152) ( 1,401,460)

�Â��³�Â��³
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'�¸m��s��mv ( 2,047) 4,056

'�¸m�mv�s�� 752,800 ( 943,719)

o�¸m�s� ( 390,000) ( 345,000)

$9����mv�s�� 9,141 ( 86,947)

¼hhP - 26,830

g +��z��r� ( 158,474,111) ( 73,599,730)

� +����r�

�O�Ò�mv�s� ( 1,891,000) 1,257,000

�����Rs� 2,572,809 2,467,366

�OG"mv - ( 150,000)

Á�'Ò«[Ò�mv�s� ( 22,339,970) 17,714,200

�d3f��" - 5,000,000

�d)�&bc��" 7,181,325 7,482,396

�d"�(��" 7,000,000 8,000,000

�d��"n 11,100,000 4,000,000

>":Ò���mv�s� ( 86,076) 79,080

'Ò«#Òs� 126,748,193 38,153,609

'"¸m��mv�s� ( 4,418) 17,980

�O�����Rs� 1,815 498,011

'�2R"nG"s� 26,970,501 -

�:Y�HÏ«X�kË ( 265,570) ( 130,525)

�:��ÀË ( 4,710,034) ( 3,639,290)

�t9:À 3,012,986 697,666

¼P ( 2) ( 3)

� +��z��r" 155,290,559 81,447,490

�O��«àØ��s�! 2,657,347 3,875,893

O=��«àØ��»- 10,099,055 6,223,162

O���«àØ��»- $ 12,756,402 $ 10,099,055

��r� ���?�Þ

�OL�ËE $ 8,687,331 $ 8,456,224

�OL�·b¹ $ 370,821 $ 605,679

8����r��g «� +�

&bc��"bc3fÀ�¾��ËE�¿�� $ 7,145,906 $ 2,474,170

����"«ËE�¿�b�r�G" $ - $ 1,526,247

9:ÀR $ 1,817,033 $ 756,341
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31,753,524

13,255,044

5,140,000

750,000

1,000

1,000,000

67,830

330,000

4,500

4,173.66

200,000

�. 30,000Ó¾

66,000

400,000

300,000

200,000

¾39,894Ó¾

�.288,600Ó¾

�.3¾

¾10Ó¾

�.20,000Ó¾

50,000

�;

@��¬Ç�g!f44A

@���µEg!f123A1�

@��Ë+g162A9�10�

@��¬Ç�g!f46A6�

@��<�g4f135A6�

@��¬Ç�g!f46A10�

@��¬Ç�g�f11A13�

@���_Eg�f23A6�

@���_Eg�f23A6�

@���_Eg�f23A6�

@���µEg!f222A3�

���Ì�89A,Î¬³ !Ï40�4001B

@��¬Ç�g2f46A3�

@���µEg!f123A4�

@�����g�f90A5�

@���µEg2f123A9�

P.O. Box 957, Offshore Incorporations

Centre, Road Town, Tortola, British Virgin

Islands

Rm4001-3, 40/F, Tower Two, Lippo Centre,

89 Queensway,Central, Hong Kong

Rm4001-3,40/F, Tower Two, Lippo

Centre,89Queensway, Central, Hong Kong

Omar Hodge Building, Wickhams Cay 1,

P.O.Box 362, Road Town, Tortola, British

Virgin Islands

Room 4001, 40/F., Tower Two, Lippo

Centre, 89 Queensway, Central, Hong

Kong
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cdÞßT�������*£¤7
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7×£¤��I¼%��7£¤«§gQm£¤��¤

bq¸ÙÉÛb�¤

Æ�¸ÙÉÛb�¤

¸Ù�ªb�¤

ÍÎ�)¥¤����Î¤�ÏÐ�¦�¤�ÏÐ«¼� ��

¨�«�t

���²�#�¤*¼¼%� �¤�À[�¸m«¬¬�¤�

��Ù���*���Dàxm�8���Ü«a[�

1.���OO�ª�¤

2.OO���

1.UV�|Omng Êh�×¡§��e��d]��
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