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This presentation may include forward looking statements. All statements
(other than statements of historical facts) that address activities, events, or
developments that Taishin Financial Holding Co. Ltd. (“Taishin”) expects or
anticipates will or may occur in the future are forward-looking statements.
Taishin’s actual results or developments may differ from those indicated by
these forward-looking statements as a result of various factors and
uncertainties which are beyond Taishin’s control. In addition, Taishin
makes the forward-looking statements referred to herein as of today and
undertakes no obligation to update these statements.
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MEZFF (NTSmn) BB ER ! (NTS)

+40.1%
20,312

1.63

14,493 112
2020 2021 2020 2021
SRFE ! (NTS) RS SS HRAN (%) AERME (%)
13.70
13.22 12.34
9.05 0.86
- l
2020 2021 2020 2021 2020 2021
Note
1. EPS, BVPS, and ROE are calculated for common shares only. ﬁ'ﬁ“%.&
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I
13,137 I
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AE 5%
Hth 22%
$R17 2021 ie% HithFA T ASE b 2 £¥E2021
&
HithiBRIg
Note:

1. “Other subsidiaries” includes Taishin Asset Management, Venture Capital Investment, Securities Investment Advisory, and Securities Investment Trust.
2. “Holdings & other adjustment” includes: (1) Income from CHB : investment income under equity method from a 22.55% stake in Chang Hwa
Bank (CHB) from Jan. to May 2021 and cash dividend received in Aug. 2021; (2) FHC’s expenses ; (3) contingent consideration arrangement ; (4) adjustments made
f—
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when compiling consolidated statement.
5 * “One-time” mainly comes from (1) investment loss of NTS4.33bn resulting from the partial disposal and change in accounting classification of CHB investment in
Jun. 2021; (2) negative goodwill of NT$9.23bn resulting from the completion of Prudential Life Taiwan (POT) acquisition in 2021.
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B S —BERLER (%)

130.0% 16.3% . .
126.9% 14.4% 14.5% 15.1% 15.1%
123.4%
118.9% 117.9%
11.6% 11.8% 13.4% 12.5% 12.6%
Dec-19 Jun-20 Dec-20 Jun-21 Dec-21 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21

S AT (RBC) 8iE % (CAR)

366% 365%

302% 287% J6% 320% 317% 326% 325% 330%

Dec-19 Jun-20 Dec-20 Jun-21 Dec-21 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21

Note:
1. Taishin Life began operating as a wholly-owned subsidiary of TFHC in 3Q21. Prudential Life Taiwan’s pre-merger financial results for the period up until
6 2021/6/30 are for reference only.
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4Q21 vs. 3Q21 B \\orse
BNEEASAS
a7 203
| —
(489) (737) (79) (81) (370) _1
3Q21 FEHNE BFEE RHE=, wE EXEHR BIRE ASE = 4Q21
Rz es U A A 1788 R IMNEE R E Ralzes HEEIE Rz es
2021 vs. 2020 — i
NT$4,858mn
BMEEAZAE 23,156
1,931 1,451 s
: I (678) (74) (1,408) (2,141) °
2020 BENE BFEE RH5E=, wE ESXEH BIRE AE EiE 2021
RAi ek WA WA {78 R AMNE RE Rz es HEEE4E] Rz es

Note :

1. “Holdings” mainly consists of MTM adjustment of contingent consideration on POT acquisition and fair value amortization stemming from consolidating Taishin Life

operations.

2. ”One-time” mainly comes from: (1) investment loss of NTS4.33bn resulting from the partial disposal and change in accounting classification of the CHB investment;
and (2) ) negative goodwill of NTS9.23bn resulting from the completion of Prudential Life Taiwan (POT) acquisition in 2021.
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2021 ;FUYES : NT$46.8bn, YoY+6.0%

B R
4.3%

RZiEE,
TR R SMNE
12.2%

BRRUA
49.4%

Note:.
1.YoY:2021vs. 2020.
2.The analysis is based on adjusted numbers excluding one-time items.
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NTSbn
YoY
+6.8%
23.1 YoY
21.7 +13.8%

16.0 Yoy
14. -10.6%
135

19.6

YoY
-3.6%

3.13
2.09 2.01

2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021
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2,630

385 371
255 314 327

195 153 126 128 141 167 181 185 212 169

2020 2021 4Q20 4021 4Q20 4Q214Q20 4021 4Q20 4Q21 4Q20 4021 4Q20 4021
EERE (E:ERS AAER EAEH ko Hith
QoQ: -19.7% QoQ: +18.8% QoQ: -11.9% QoQ: +10.1% QoQ: -4.1% QoQ:-20.3%
YoY: +4.0% YoY : +9.7% YoY: +9.1% YoY: -16.1% YoY : +80.3% YoY: +33.1%
Note:

1. YoY: 2021 vs. 2020.
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MAEEMRE
NT$bn 4Q21 #BHFREREE : NT$1,347bn, QoQ -0.9%, YoY +6.1%

317 321 328 332
236 238 239 240 242
86 86 89
- B
4Q20 4Q21 4Q20 4Q21 4Q20 4021 4Q20 4Q21 4Q20 4Q21
EERR BEEM EEMEREGM? HEBRIBH Hifth 2

QoQ: -4.7% QoQ: +3.8% QoQ: +0.9% QoQ: +1.3% QoQ: +2.0%
YoY: +6.3% YoY: +8.8% YoY: +2.5% YoY: +6.6% YoY: +3.6%
Note:

1. Home Equity loan is in first-lien position on the property.
2. “Others” includes auto loans, second mortgage, retail SME, and other consumer products.

e ==
3. Yo : 4Q21 vs. 4Q20. 15 k= hﬁ H%IJSE
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Hfth *
4.9%
HERE
6.8%

EEMER
B8
18.0% EEMFR

44.7%

BEEM
25.6%

Note:

SMNEETRLRR
19.2%

(YoY: +16.2)

EL e
80.8%
(YoY: +3.9%)

1. “Others” includes auto loans, second mortgages, retail SME, and other consumer products.

2. The numbers are presented as the end balance of 4Q21.

3. YoY:4Q21vs. 4Q20
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ZEREEEST HEEIBIE
QoQ YoY
BAEBEE +1.4% +8.5%
ER+! +1.2% -3.9%
BEE -9.1% -32.9%
B HERIEWNR +1.3% +6.6%
B 35.4% NTSbn
18.6%
85.9 85.7 89.2 90.4 91.6
0.6 0.5 0.5 BeE
N 0.7 0.6 10.1
JERIHE 105 e 10.4 10.0

16.8% .
(=liERS

TEER

fibsase
10.5%

EmEe
PR S
4.7%

210 BLLNGL

AEEQEIER
18.1%

4Q20 1Q21 2Q21 3Q21 4Q21

Note:
1. “Credit card” includes credit card revolving and credit card loan.
2. YoY :4Q21 vs. 4Q20
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GERER (%) FHLLE (%)!
NTSbn QoQ: +0.8%
YoY: +4.7%
1,636 1,659 1,670 1,698 1,712
13.1% 13.8%
.49 13.0% 13.1% "
13.4% sl
EE . 79.7% 79.5% .
‘ 77.1% 78.3% 78.1%
m 5
EF
AN
Tz
m &
EfF
4Q20 1Q21 2Q21 3Q21 4Q21 Dec-20 Mar-21 Jun-21 Sep-21 Dec-21

iETFLE 58.8% 59.3% 60.6% 61.2% 61.7%

1. Calculation of loan-to-deposit ratio is based on the regulator’s definition.
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1.12% 1.13% 1.14% 1.15% 1.14%

Y o W
o -0 e O O -—0

ZEEEEMEE NTSbn

1,943
1,886 1,893 1,900
1,856
4Q20 1Q21 2Q21 3Q21 4Q21
Note:

1. NIM & Spread figures are quarterly averages.

FA=

=Ome ZEBC 17 IR 72

W

1.87% 1.83% 1.80% 1.78% 1.77%

1.45% 1.45% 1.46% 1.45% 1.45%

I41%l38%l34%l32%l

32%

4Q20 1Q21 2Q21 3Q21 4Q21
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MEEEFEEWA (NTSmn)

MEETEFEEWRAES

(%)

= 155 RE R EA
HERERESEm
] ﬁ%
RBR

1,953 2,630 1,787

1,802

1,246
1,190

49 69 61
4Q20 1Q21 2021

16

2,386

1,710

69
3Q21

1,916

1,287

58
4Q21

15%5 RE K E A
mREKNESEMm

] %ﬁ
R

64%

3%
4Q20

69%

3%
1Q21

67%

3%
2Q21

72%

3%

3Q21

69%

3%
4Q21
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NTSbn
153,943
144,565 354.7 349.1
341.6
2019.12 2020.12 2021.12 2019 2020 2021
Note
1. Total spending excludes cash advance.
BUFE EFEEWA
thousands NTSmn
G e
4.068 6,181 6,141
3,794 4,016 '
2019.12 2020.12 2021.12 2019 2020 2021
~ BELETS
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NTSbn
| B=EUN =F¥EH
9.1 10.1 9.2 10.1 9.6
6.0 5.6 5.6 5.9 6.0
4Q20 1Q21 2021 3021 4Q21
SEERXR 65.5% 55.5% 61.6% 58.4% 62.9%

Note: The analysis is based on adjusted numbers excluding one-time items.

38.4 38.9
226 23.2
2020 2021
58.8% 59.5%
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BRI EE% —Om B RIR/FUFAEEE % BWHREEE NTSmn B EERE NT$Smn
1.30% 1.30% 1.29% 1.29% 1.30%
o O O O o)
0.15% 0.13% 0.12% 0.12% 0.12%
16,933 17,245 17,451 17,384
16,425
1,920 1,753 1,590 1,681 1,574
4Q20 1Q21 2Q21 3Q21 4Q21
BE=%y 855.3% 966.1% 1084.9% 1038.0% 1104.2%

19

Note: NPL%, coverage%, NPL amount, and reserve amount exclude A/R.
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BRBEUA AEEREUA

NTSmn

NTSmn
21,577
QoQ: +1.5%
YoY: +36.6% QoQ: -1.2%
- YoY : +351.3%

7,423
15,793

7,093 7,197 3,531 3,488

4,064 4,035
3,251

1,645

265 251 153

4020 1Q21 2Q21 3Q21 4Q21 2020 2021 4020 1Q21 2Q21 3Q21 4Q21 2020

2021
Note:

1.  YoY:2021vs. 2020

el W i I
[=] i 1=
21 2. Taishin Life began operating as a wholly-owned subsidiary of TFHC in 3Q21. Prudential Life Taiwan’s pre-merger financial results for the period up until ﬂ
2021/6/30 are for reference only.
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0.7% 0.7%
| 46% |
) 14.9%
mgER mRER
92.0%
2477 85.1% HA 4
_ Al 5iS
. (o]
19.1% (3 28.5%
2.7%
2020 2021 2020 2021

EEFREWA - BiEHl EEFREWA - BRIES

0.7%
— 1% LA —
10.1% 14.9%

17.2% ==
migER
miRR-HE X===
iz
ELe SRIR- A% 44.9% S
92.5% L ik
[=RE
72.7% =R
40.2%
17.4%
6.8%
2020 2021
Note: 2020 2021 LR
22 1. Taishin Life began operating as a wholly-owned subsidiary of TFHC in 3Q21. Prudential Life Taiwan’s pre-merger financial results for the period up until Taishin Holdings

2021/6/30 are for reference only.
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NTSmn

QoQ: +41.8%
YoY: +33.7%

871
614
257 237
145

4Q20 1Q21 2Q21 3Q21 4Q21

Note:

3EEE Bl

miRR-HE
IRIR-B

=L

mIgER
[ REFoi¥iv]
F 2R

RS

VFEEEBFREWA -
6.5% 0.3%
16.8%
1,867
57.5%
76.6%
2020 2021
VNEEEEBEREWA-EmA
2.3% 1.3%
72.6%
29.2%
0,
22.5% 10.5%
2020 2021 2020 2021

1. Taishin Life began operating as a wholly-owned subsidiary of TFHC in 3Q21. Prudential Life Taiwan’s pre-merger financial results for the period up until

2021/6/30 are for reference only.
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NTSbn e .
e S SR ) B
161.8 166.0 167.6 177.6 184.5
,_._,
3% 3% 3% ==E 3.56
4% 4% 4% 9%
7% 8% 8% 4% 540 2.79 2.67
R :
6% mREEMN
25% 26% 26% i
LR
27%
30%
2020 2021
BIMEE
A BERE (%)
NEE
W= 4.09
60% 59% 59% " 4.01
0 49%
2020 2021
4Q20 1Q21 2Q21 3Q21 4Q21
Note: E E 1 ﬁ-}ﬁ
24 1. Taishin Life began operating as a wholly-owned subsidiary of TFHC in 3Q21. Prudential Life Taiwan’s pre-merger financial results for the period up until Taishin Holdings

2021/6/30 are for reference only.



25

Py

B EE

Taishin Holdings



Balance Sheet of Taishin Holding and its subsidiaries
as of December 31, 2021

NTSmn Taishin Bank S::ius:i?es Taishin Life Ot-ht.ers. Holdi'ng & Other Taishin Holding
(Consolidated) (Consolidated) Subsidiaries Adjustments (Consolidated)
Assets
Cash & due from banks 111,418 1,521 2,462 2,007 (3,029) 114,379
Securities, net 540,556 25,396 172,037 3,811 57,590 799,390
Loans, net 1,319,903 0 7,224 0 (1) 1,327,126
A/R, net 141,511 23,574 2,012 13,668 (110) 180,655
Long-term investment, net 80 17 264 166 (176) 351
Land, premises and equipments, net 17,777 805 1,936 211 1,741 22,470
Others 25,892 13,531 29,639 3,176 (4,049) 68,189
Total Assets 2,157,137 64,844 215,574 23,039 51,966 2,512,560
Liabilities
Deposits 1,693,855 0 0 0 (12,523) 1,681,332
Other Liabilities 296,428 54,578 203,357 14,706 64,058 633,127
Total Liabilities 1,990,283 54,578 203,357 14,706 51,535 2,314,459
Miniority interests 141 0 0 15 (122) 34
Total Stockholders' equity (incl. non-controlling) 166,854 10,266 12,217 8,333 431 198,101
Total liabilities and stockholders' equity 2,157,137 64,844 215,574 23,039 51,966 2,512,560

26
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P&L of Taishin Holding and its subsidiaries for the
period ended December 31, 2021

Taishin
NTS Taishin Bank Sec:xsritlies Taishin Lif Others Holding & Other Taishin Holding
mn (Consolidated) . aishin Lite Subsidiaries Adjustments  (Consolidated)
(Consolidated)
Operating income
Net interest income 21,897 485 1,867 1,235 (1,124) 24,360
Net fee income 12,490 2,774 (524) 878 (184) 15,434
Insurance business income, net of reserves,
. 1 0 0 (1,228) 0 476 (752)
claims, payments, etc
Long-term investment income (28) (6) 0 5 (3,518) (3,547)
Net trading income(loss) & Derivatives & FX 3,991 1,273 2,606 463 (1,211) 7,122
Others income(loss) 2 559 97 (279) 331 8,677 9,385
Total operating income 38,909 4,623 2,442 2,912 3,116 52,002
Operating expenses (23,150) (2,594) (991) (1,467) (98) (28,300)
Credit loss provisions, net (391) 0 0 (155) 0 (546)
Income before income tax 15,368 2,029 1,451 1,290 3,018 23,156
Netincome 13,137 1,785 968 1,123 3,286 20,299

1. Includes premium income, insurance claims and payment, insurance reserve, reinsurance expense, underwriting expense and other expense.

2. Includes Taishin Life’s foreign exchange reserve.

27
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Taishin FHC — Financial Summary (consolidated)

NTSmn, except for percentages Full-Year Comparison Quarterly Comparison
Income Statement Data 2019 2020 2021 change 3Q21 4021 change

Interest income 37,210 33,902 32,637 -3.7% 8,541 8,571 0.4%

Interest expense (17,621) (12,243) (8,277) -32.4% (2,015) (2,016) 0.0%
Net interestincome 19,589 21,659 24,360 12.5% 6,526 6,555 0.4%
Net fee income 12,936 13,995 15,434 10.3% 4,166 3,403 -18.3%
Insurance business income, net of reserves, claims, 0 0 (752) i (301) (451) 49.8%
payments, etc
Otherincome * 11,117 8,491 12,960 52.6% 2,965 1,135 -61.7%
Total revenue 43,642 44,145 52,002 17.8% 13,356 10,642 -20.3%
Operating expense (24,753) (25,853) (28,300) 9.5% (7,396) (7,617) 3.0%
Provisions, net (2,615) (1,861) (546) -70.7% (4) (84)  2000.0%
Income before income Tax 16,274 16,431 23,156 40.9% 5,956 2,941 -50.6%
Tax expense (1,788) (1,942) (2,857) 47.1% (1,109) (401) -63.8%
Net Income 14,486 14,489 20,299 40.1% 4,847 2,540 -47.6%
Net Income to parent company 14,488 14,493 20,312 40.1% 4,850 2,543 -47.6%
Net Income to non-controlling interests (2) (4) (13) 225.0% (3) (3) -
EPS(NTS) 1.11 1.12 1.63 0.39 0.19 -51.3%
Balance Sheet Data
Total assets 2,030,941 2,196,059 2,512,560 14.4% 2,467,070 2,512,560 1.8%
Shareholders' equity(incl. non-controlling) 179,017 186,109 198,101 6.4% 194,839 198,101 1.7%
Shareholders' equity-common Stock 137,069 144,305 156,310 8.3% 153,487 156,310 1.8%
Summary Ratios
Equity/Assets 8.81% 8.47% 7.88% 7.90% 7.88%
Return on average assets 0.76% 0.69% 0.86%
Return on average equity 3 9.54% 9.05% 12.34%

Note
1. Includes Taishin Life’s foreign exchange reserve. E ENSE
28 2. EPS has been retroactively adjusted with 4.54% of stock dividend in September 2021. Taishin Holdings

3. Common shares only.



Taishin Bank — Financial Summary
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NTSmn, except for percentages

Full-Year Comparison

Quarterly Comparison

Income Statement Data 2019 2020 2021 Change 3Q21 4Q21  Change
Interestincome 35,420 32,084 29,096 -9.3% 7,307 7,359 0.7%
Interest expense (16,489) (11,195) (7,199) -35.7% (1,739) (1,729) -0.6%

Netinterestincome 18,931 20,889 21,897 4.8% 5,568 5,630 1.1%

Net fee income 11,496 12,093 12,490 3.3% 3,384 2,949 -12.9%

Other income’ 7,384 5,385 4,523 -16.0% 1,099 1,032 -6.1%

Total revenue 37,811 38,367 38,910 1.4% 10,051 9,611 -4.4%

Operating expense (22,058) (22,546) (23,150) 2.7% (5,868) (6,047) 3.1%

Net provisions1 (2,330) (1,706) (391) -77.1% 38 (41) -207.9%

Income before income tax 13,423 14,115 15,368 8.9% 4,221 3,523 -16.5%

Netincome 11,819 12,190 13,137 7.8% 3,600 3,031 -15.8%

Balance Sheet Data

Gross loar? 1,155,330 1,260,733 1,337,928 6.1% 1,350,532 1,337,928 -0.9%

Credit revolving loans 11,120 10,453 10,066 -3.7% 9,938 10,066 1.3%

NPL 1,995 1,920 1,574 -18.0% 1,681 1,574 -6.4%

Allowance forloan losses 16,253 16,425 17,384 5.8% 17,451 17,384 -0.4%

Total assets 1,931,947 2,085,344 2,157,137 3.4% 2,128,502 2,157,137 1.3%

Deposits 1,438,758 1,612,660 1,693,855 5.0% 1,681,061 1,693,855 0.8%

Shareholders' equity 153,591 162,331 166,854 2.8% 164,919 166,854 1.2%

Summary Ratios

Loan-to Deposit Spread 1.69% 1.50% 1.45% 1.45% 1.45%

Net interest margin 1.22% 1.17% 1.14% 1.15% 1.14%

Net fee income / Total revenue 30.4% 31.5% 32.1% 33.7% 30.7%

Cost-to-Income ratio 58.3% 58.8% 59.5% 58.4% 62.9%

NPLs / Gross loans 0.17% 0.15% 0.12% 0.12% 0.12%

Allowance / Gross loans 1.41% 1.30% 1.30% 1.29% 1.30%

Allowance / NPLs 814.6% 855.3% 1104.2% 1038.0% 1104.2%

Loan-to-Deposit Ratict 79.0% 77.1% 78.1% 79.5% 78.1%

Equity / Assets 8.0% 7.8% 7.7% 7.7% 7.7%

Return on average assets(Annualized) 0.65% 0.61% 0.62% 0.69% 0.57%

Return on average equity(AnnuaIized)5 8.04% 7.72% 7.98% 8.80% 7.37%

Note:

AR WNR

Gain on collection of nonperforming loans figures are adjusted including in provision for credit losses from 2012 for auditing bases.
“Gross loans” excludes credit card revolving and factoring NR but includes overdue loans.
“Deposits” excludes postal deposits and interbank deposits, but includes remittance.

Calculation of loan-to-deposit ratio is based on the regulatory definition.
Return on equity(ROE) is calculated as income after tax (annualized) divided by average net equity for auditing bases.
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Taishin Bank — Deposit Mix

4Q21 4Q21

NTSbn 4Q20 1Q21 2Q21 3Q21 4Q21 % vs3Q21 vs 4Q20
Current Deposits 961.4 984.0 1,012.1 1,039.0 1,056.8 61.7% 1.7% 9.9%
¢ Checking 10.3 9.1 11.9 135 8.0 0.5% -40.5% -22.2%

¢ Demand 210.3 213.8 224.9 235.6 2439 14.2% 3.5% 15.9%

e Current Savings 522.2 545.9 556.6 568.0 569.4 33.3% 0.2% 9.0%

e Foreign Currency 2185 215.2 218.7 221.9 2355 13.8% 6.1% 7.8%

0.0 0.0

Time Deposits 674.6 674.6 658.4 659.4 655.2 38.3% -0.6% -2.9%
e Time 138.9 1334 1255 113.6 106.6 6.2% -6.2% -23.3%

e Time Savings 281.1 280.3 279.5 282.2 283.1 16.5% 0.3% 0.7%

e Interbank’ 247 23.2 20.7 20.7 20.7 1.2% 0.0% -16.2%

e Foreign Currency 229.8 237.7 232.7 242.9 244.8 14.3% 0.8% 6.5%
Total Deposits (excl. structured deposit) 1,635.9 1,658.7 1,670.5 1,698.4 1,712.0 100.0% 0.8% 4.7%
Total Deposits (incl. structured deposit) 1,701.8 1,729.8 1,742.6 1,763.0 1,775.3 0.7% 4.3%

Note:
1. Including postal deposits
2. Outstanding balance
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Taishin Bank — Loan Mix
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4Q21 4Q21

NTSbn 4Q20 1Q21 2Q21 3Q21 4Q21 % vs 3Q21 vs 4Q20
Corporate Loans 566.5 597.8 619.9 631.7 601.9 44.7% -4.7% 6.3%
Consumer Loans 703.0 709.5 720.6 727.2 744.7 55.3% 2.4% 5.9%
¢ First Mortgage 316.9 321.0 327.7 331.9 344.6 25.6% 3.8% 8.8%

* Home Equity 236.3 237.9 238.9 240.0 2423 18.0% 0.9% 2.5%

* Unsecured Loans’ 85.9 85.7 89.2 90.4 91.6 6.8% 1.3% 6.6%

- Good Bank 85.4 85.2 88.8 90.0 91.2 6.8% 1.4% 6.8%

- Bad Bank 0.5 0.5 0.4 04 04 0.0% -7.3% -27.7%

¢ Other Consumer Loans 63.9 64.9 64.9 64.9 66.2 4.9% 2.0% 3.6%

- Auto Loan 50.6 514 51.3 51.7 524 3.9% 1.3% 3.5%

- Second Mortgage 2.8 2.6 25 24 23 0.2% -3.7% -16.2%

- Others 10.5 10.8 11.0 10.7 11.5 0.9% 6.7% 9.0%
Total Loans 1,269.4 1,307.3 1,340.6 1,358.9 1,346.6 100.0% -0.9% 6.1%

Note:

1. “Unsecured loans” includes cash card, credit card revolving & loan products, and personal lending.
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Taishin Bank — NPL Ratios by Loan Book
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Dec 20 Mar 21 Jun 21 Sep 21 Dec 21

Corporate Loan! NPL %? 0.15% 0.12% 0.10% 0.10% 0.10%
Consumer Loan? NPL %? 0.15% 0.14% 0.14% 0.14% 0.14%

- First Mortgage Loan NPL % 0.10% 0.09% 0.09% 0.09% 0.09%
Consumer Default %> 0.00% 0.01% 0.04% 0.00% 0.00%
Unsecured IDRP NPL % 10.02% 10.02% 9.93% 10.05% 9.88%
Note
1 NPL for corporate loan and overall consumer loan excludes AR.
2. NPL calculation is NPL / (total loan + overdue loan).
3. IDRP monthly default rate is calculated as (current month default OS / last month pay).
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Taishin Securities — Financial Summary
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NTSmn, except for percentages

Full-Year Comparison

Quarterly Comparison

Income Statement Data

2019 2020 2021 change 3Q21 4021 change

Net interest income 152 196 485 147.8% 144 131 (8.6%)
Net fee income 1,076 1,528 2,774 81.5% 739 683 (7.6%)

Brokerage Income 733 1,226 2,123 73.2% 734 586 (20.2%)
Other income 959 1,108 1,364 23.1% 211 450 113.2%
Total revenue 2,187 2,832 4,623 63.2% 1,094 1,264 15.6%
Operating expense 1,505 1,935 2,594 34.1% 690 614 (11.1%)
Income before income Tax 681 898 2,029 125.9% 404 651 61.1%
Tax expense (41) (96) (243) (152.5%) 52 (62) (218.2%)
Net income 641 802 1,785 122.7% 456 589 29.2%
EPS(NTS) 0.95 1.12 2.54 0.50 0.85
Balance Sheet Data
Total assets 41,662 54,014 64,844 20.1% 52,746 64,844 22.9%
Shareholders' equity 8,854 9,108 10,266 12.7% 9,789 10,266 4.9%
Summary Ratios
Equity/Assets 21.25% 16.86% 15.83% 18.56% 15.83%
Return on average assets 1.80% 1.68% 3.00%
Return on average equity 7.84% 8.92% 18.43%

Note:

1. Financial figures in 2020 and 2021 have been retroactively adjusted of Taishin Stock Transfer Agency which was divided to Taishin Securities from Taishin International Bank in

Nov. 2021.
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Taishin Life — Financial Summary

P&L Full-Year Comparison Quarterly Comparison

NTSmn, except for percentages 2019 2020 2021° change 3Q21 4Q21 change
Retained earned premium 14,901 15,078 20,809 38% 6,778 6,932 2%
Retained claims and policyholders' benefits 4,371 4,655 4,980 7% 1,195 1,466 23%
Change in liabilities reserves 30,618 12,444 17,988 45% 6,057 6,192 2%
Commission expense 1,172 1,000 1,194 19% 350 555 59%
Total investment 3,972 3,679 5,989 63% 1,946 2,248 16%
Others 19,403 575 631 10% 211 139 -34%
Operating expense 1,853 1,895 1,879 -1% 422 565 34%
Income before income tax 262 (662) 1,388 310% 911 541 -41%
Net income 293 (534) 900 269% 497 471 -5%

Balance Sheet

NTSmn, except for percentages 2019 2020 2021 change 3Q21 4Q21 change
General account 157,837 168,211 189,041 12% 181,754 189,041 4%
Separated account 24,049 25,687 26,533 3% 25,825 26,533 3%
Total assets 181,886 193,898 215,574 11% 207,579 215,574 4%
Reserves for life insurance liabilities 146,253 156,629 174,157 11% 168,280 174,157 3%
Other liabilities 26,612 27,680 29,200 5% 28,230 29,200 3%
Total liabilities 172,865 184,309 203,357 10% 196,510 203,357 3%
Total stockholders' equity 9,021 9,589 12,217 27% 11,069 12,217 10%
Total liabilities and stockholders' equity 181,886 193,898 215,574 11% 207,579 215,574 4%
Note:

1. Taishin Life began operating as a wholly-owned subsidiary of TSFHC in 3Q21. Prudential Life Taiwan’s pre-merger financial results for the period up until 2021/6/30 are

for reference only. .
Accumulated profits resulted in a net loss of $67mn from Jan. 2021 to June 2021 and a net income of $968mn from July 2021 to Dec. 2021. E ‘lr:l F'IH%.E
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Taishin Life — Premium Performance

NTSmn, except for percentages Full-Year Comparison Quarterly Comparison

Total Premium Breakdown by Products 2019 2020 2021 change 3Q21 4Q21 change
Investment-linked 2,326 1,087 848 -22% 267 191 -28%
Traditional 7,445 7,386 6,836 -7% 1,561 1,828 17%
Interest Sensitive 2,594 2,727 9,277 240% 4,054 3,965 -2%
Health & PA 4,429 4,593 4,615 0% 1,211 1,213 0%
Total Premium 16,793 15,793 21,577 37% 7,093 7,197 1%
FYP Breakdown by Products 2019 2020 2021 change 3Q21 4Q21 change
Investment-linked 1,420 245 56 -77% 10 13 29%
Traditional 790 661 338 -49% 62 126 103%
Interest Sensitive 853 425 6,833 1507% 3,420 3,309 -3%
Health & PA 276 314 197 -37% 38 40 5%
Total First Year Premium 3,340 1,645 7,423 351% 3,531 3,488 -1%
FYP Breakdown by Channels 2019 2020 2021 change 3Q21 4Q21 change
Life Planner 1,756 1,196 1,295 8% 365 537 47%
Bank-external 991 166 6 -97% 0 5 949%
Bank-Taishin 592 283 6,123 2067% 3,165 2,946 -7%
Total First Year Premium 3,340 1,645 7,423 351% 3,531 3,488 -1%
First Year Premium Equivalent (FYPE) 2,069 1,397 1,867 34% 614 871 42%

Note:
1. Taishin Life began operating as a wholly-owned subsidiary of TSFHC in 3Q21. Prudential Life Taiwan’s pre-merger financial results for the period up until 2021/6/30 are

for reference only.
BNEE
35 Taishin Holdings



