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This presentation may include forward looking statements. All statements (other than statements of
historical facts) that address activities, events, or developments that Taishin Financial Holding Co. Ltd.
(“Taishin”) expects or anticipates will or may occur in the future are forward-looking statements.
Taishin’s actual results or developments may differ from those indicated by these forward-looking
statements as a result of various factors and uncertainties which are beyond Taishin’s control. In
addition, Taishin makes the forward-looking statements referred to herein as of today and undertakes no
obligation to update these statements.
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%ﬁ’/fé?%ﬂiu (NTSmn) /_ngﬁﬁnﬁﬁ 1 (NT$)

0.74

2

0.61
8,883
1H23 1H24 1H23 1H24
SHOFE 1(NTS) N ERAE 2 BN R 1 (%)
13.93 11.17
13.56 9'94
0.62 0.67
1H23 1H24 1H23 1H24 1H23 1H24
Note
1. Earnings per Share, Book Value per Share, and Return on Equity are calculated for common shares only. F .
2. Core Business Growth YoY +28.7%, if 1H23’s NTS435mn unrealized gain and 1H24’s NTS298mn unrealized loss from Taishin VC’s investment in Diamond Biofund are taken into e [ | ﬁ ﬁ E
consideration. gl Taishin Holdings
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YoY +10% YoY +19%
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] (706)
1T 82%
- 14%
AE 12%
1 2
#R1T 1H24 ko) AE HithF+ AT EE& £ 1H24 Hith -8%
HthFREI
Note:
1. “Other Subsidiaries” includes Taishin Asset Management, Venture Capital Investment, Securities Investment Advisory, and Securities Investment Trust. Fr g ﬁ ﬁ E
i o :l

2. “Holdings & Other Adjustments” includes: (1) FHC’s expenses; (2) adjustments made when compiling consolidated statements; and (3) fair value amortization stemming from the
5 consolidation of Taishin Life operations.
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= N=rVAN
BMEEASTAE R
367 470 78 347
(58) (449) (430)
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1Q24 BRR FFEE R85, ®E EXEH FRE AE 2Q24
iR & B8R A A TR SMNE KEf WA & B8R WA & B8R
1H24 vs. 1H23
aMEELSAE
2,099
(1,133) ]
84
(84) (1585) (96)
1 2 3 _ ! 4
1H23 FRR FFEE R 518, ®E ZXEEH BIEE AE 1H24
WA & &R A A T R SMNE KE WA & &R WAl & ER
Note:
1. NIl QoQ +NTS206 mn and YoY +NTS440 mn, if swap income from funding activities is reclassified from investment income to Nil.
2. Net Fee Income QoQ -NTS120 mn and YoY +NT51,962 mn, if income from selling treasury structured products is reclassified from investment income to NFI. |"" : Eu ﬁ ﬁ E
3. “Trading, Derivatives & FX” QoQ +NTS$693mn and YoY +NTS133mn, after adjusting swap income and income from selling treasury structured products. If further excluding MTM gain/loss resulting ") Taishin Holdings
7 from Taishin VC’s Biofund investment, “Trading, Derivatives & FX” QoQ -NT512mn and YoY +NT5866mn

4. “Life” consists of: (1) Taishin Life standalone pre-tax net profits; and (2) fair value amortization stemming from the consolidation of Taishin Life operations
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NTSbn
1H24 BULzS: NT$28.7bn, YoY+9.3% 143
-19.1%

12.7

12.3 59
RER -
1.0%
x5,
FERIME
16.7%
.= YoY
BRRMA

49.7%
030 036 0028

1H22 1H23 1H24  1H221H231H24  1H22 1H23 1H24  1H22 1H23 1H24
FNEWA  BFFEEBERA RS1EH, "EKEA
DT A M

Note:
1. NIl YoY +3.0%, if reclassifying swap income from funding activities from

investment income to NII.
2. Net Fee Income YoY +25.9%, if reclassifying income from selling treasury
structured products from investment income to NFI.
3. Trading, Derivatives & FX YoY +3.6%, after adjusting swap income and e ﬁ ﬁ E
income from selling treasury structured products. ,'r: i Hokds
4. 1H22 Trading, Derivatives & FX includes NTS1,186mn MTM loss from POT contingent Asivin Haldings

consideration.

Note: YoY: 1H24 vs. 1H23
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NTSmn

+29.0%

9,342

7,242

1H23 1H24

2,603

2,168
1,883

551
467 459 472 413 395
309

192 174 192 187 187 14 134 163 195 2

2Q23 2024 2023 2024 2023 2024 2Q23 2024 2Q23 2024 2Q23 2024
MEEE ERAF EAER EA R i ELfth
QoQ:  -10.0% QoQ:+17.8% QoQ:  -4.3% QoQ: +0.0% QoQ: +10.5% QoQ:  +24.8%
YoY:  +30.6% YoY: +6.9% YoY: +16.0% YoY: +1.8% YoY: +55.9% YoY:  +42.8%

Note:
1. Net Fee Income YoY +25.9%, if reclassifying income from selling treasury structured products from investment income to NFI.

2. Wealth Management net fee income QoQ -11.8% and YoY +24.8%, if reclassifying income from selling treasury structured products from investment income to NFI.

3. YoY: 1H24 vs. 1H23
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NTSbn

2Q24 #FR: NT$1,675bn, QoQ +0.7%, YoY +11.4%, YTD +8.2%

746 439

652 436 654

o 428

400 407 412 42

274 281 288 296 50

112 117
100 104 109 78 80 86 89 93

2Q23 2Q24 2Q23 2Q24 2Q23 2Q24 2Q23 2Q24 2Q23 2Q24
M BEEM EEMEBEREM HERIERM H fth 2
QoQ: -2.2% QoQ: +2.1% QoQ: +3.6% QoQ: +4.0% QoQ: +5.3%
YoY: +11.9% YoY: +7.2% YoY: +11.9% YoY: +16.9% YoY: +19.9%
YTD: +11.6% YTD: +4.0% YTD: +6.7% YTD: +7.5% YTD: +9.1%
Note.
1. Home Equity loan is in first-lien position on the property. A= L= ﬁ ﬁ E
2. “Others” includes auto loans, second mortgages, retail SME, and other consumer products. = ‘Eilsh'm Holdings

11 3. YoY: 2Q24 vs. 2Q23.
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SMEEHLRR
16.7%
EEMER (YoY: +15.5%)
B&E
AN =h
18.3% £ 3 &N
(v)
43.6% LmEryh
83.3%
(YoY: +10.6%)

Note:

1. “Others” includes auto loans, second mortgages, retail SME, and other consumer products.
2. Numbers are presented as the end balance of 2Q24.

3. YoY:2Q24 vs. 2Q23
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QoQ YoY
BAEE +4.4% +18.5%
(BERS +0.4% +2.7%
SHEEIEMNR +4.0% +16.9%
BIEH
29.5%
ST NT>bn
13.4% 99.9 103.9 108.5 112.2 116.7
10.5 10.3 10.3
JERI R EE 10.1
16.1% 1
R+
mEAEE

e B S REHIES
5.3%
DEXRAEE

10.3%
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AEELEIEE
20.8%
2Q23 3Q23 4Q23 1Q24 2Q24
Note:

1. “Credit card” includes credit card revolving and credit card loan.
2.YoY:2Q24 vs. 2Q23
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2,091 2,089 2,134 2,247 2,296

243%  247%  250%  261%  25:2%

2Q23 3Q23 4Q23 1Q24 2Q24

EFEE%  53.6% 52.6% 52.8% 51.6% 52.2%
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QoQ: +2.2%
YoY: +9.8%

E = BN
2 2
® = =
WOl
@ @A

o
#
filt
oy,

FHEE (%)

73.6% 72.6%

715% L% %)
Cﬁ Y o N

Jun-23 Sep-23 Dec-23 Mar-24 Jun-24

Note: Calculation of loan-to-deposit ratio is based on the regulator’s definition.
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2Q23 3Q23 4Q23

Note:

mm Z0EEYRE NTShbn  =O=FFZE %
1.259
1.20% 1.24% 1.20% 1.24% >%
O —

1Q24 2Q24

TR

. EEE R R =R
L2 ey F P
=Om ELBETZ FU R =
1.28% 1.29% 124% 195% 2o
O— O=—== N
I e _/ ‘O
3.03% 3.08% 3.10% 3.11% 3.17%
1.74% 1.79% I186% I185% I194%
2Q23 3Q23 4Q23 1Q24 2Q24

1. If reclassifying swap income and principal of funding activities, NIM for 1Q24 and 2Q24 would be 1.26% and 1.25%, respectively.

2. NIM & Spread figures are quarterly averages.
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IIEEBFEEIWA (NTSmn) EERFEENAEAS (%)
m 555, RE MEAM B 555, RE MEAM
BB RESEm BB RESE M
nEE nEE
(R m (R
1,883 2,168 1,715 2,603 2,343

85 84 73 106 105 5% 4% 4% 4% 5%
2Q23 3Q23 4Q23 1Q24 2Q24 2Q23 3Q23 4Q23 1Q24 2Q24
Note: If including income from selling treasury structured products, 1H24’s net fee income and percentage from Structured Products & Securities would be NTS 611mn l__.--,_ g SNEE

16 and 12%, respectively, and Wealth Management net fee income would be NTS 5,143mn (YoY +25%). Taishin Heldings
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169,914
168,390 9972
171.7

165,154
2022.12 2023.12 2024.06 1H22 1H23 1H24
Note: Total spending excludes cash advance.
EFEBEWA (NT$mn)

NTSmn

’ 4,558 4,653 .

4,261

1H23
S Taizhin Holdings
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62.7%

56.9%
O
6.6 6.8 7.0
2Q23 3Q23 4Q23

Note: Analysis is based on adjusted numbers excluding one-time items.
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12.9

1Q24

12.6

7.2

2Q24

55.6% 55.4%
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25.4
23.3
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A AR (NTSmn) e IR IR (NTSmn) =O=E 1 RIR/HREEAI (%) =de=BHLL (%)

1.369 9
1.34% % 1.34% 1.30% 1.30%
( — S NS —— Q
0.12% 0.13% 0.12% o 0.11%
0.10%
) i e » —K
21,541 21,655

2Q23 3Q23 4Q23 1Q24 2Q24

BEEY 1,088.4% 1,083.1% 1,159.8% 1,247.8% 1137.9% .
BWEE

19 Note: NPL%, Coverage%, NPL amount, and Reserve amount exclude A/R. Taishin Holdings
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NTSmn

QoQ: +19.4%
YoY: +59.5%

6,210

2Q23

BERBUWA (NT$mn)

23,190

14,537
12,621
10,569
7,750
6,906 I

3Q23 4Q23 1Q24 2024 1H23 1H24

Note: YoY: 1H24 vs. 1H23
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NTSmn

QoQ: +51.1%
YoY: +97.4%

2,831 3,056
2Q23 3Q23

7,705

5,100
3,145 I

4Q23 1Q24 2Q24

12,805

6,487

1H23 1H24
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YEEZEFREWA (NT$Smn)

NTSmn

QoQ: +1.0%
YoY: +54.9%

1,558 1,612
1,410

2Q23 3023  4Q23

Note: YoY: 1H24 vs. 1H23

2,380

1Q24
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2Q24
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8% 9% 7% 9% m =EAh 4.67 4.48
338 3.04 3.09
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LBZE 3.96
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Balance Sheet of Taishin Holdings and its Subsidiaries
as of June 30, 2024

NT$mn Taishin. Bank Taishin Sfecurities Taishin Life Ot.ht.ers. Hold.ing & Other Taishin I:Iolding
(Consolidated) (Consolidated) Subsidiaries Adjustments (Consolidated)
Assets
Cash & due from banks 128,169 936 4,022 133 (3,860) 129,400
Securities, net 833,725 26,666 239,726 6,189 27,257 1,133,563
Loans, net 1,643,801 0 7,835 0 0 1,651,636
A/R, net 158,782 36,557 3,722 519 (356) 199,224
Long-term investment, net 77 0 424 141 (141) 501
Land, premises and equipment, net 21,040 903 2,000 186 1,378 25,507
Others 38,975 6,819 47,875 2,122 2,282 98,073
Total Assets 2,824,569 71,881 305,604 9,290 26,560 3,237,904
Liabilities
Deposits 2291,432 0 0 0 (30,026) 2,261,406
Other Liabilities 339,724 60,747 280,327 1,088 74,568 756,374
Total Liabilities 2,631,156 60,747 280,327 1,088 44,542 3,017,780
Minority interests 137 0 0 0 (110) 27
Total Stockholders' equity (incl. non-controlling) 193,413 11,134 25,277 8,282 (17,982) 220,124
Total liabilities and stockholders' equity 2,824,569 71,881 305,604 9,290 26,560 3,237,904
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P&L of Taishin Holding and its Subsidiaries for the Period

E

33

nded June 30, 2024

NT$mn TaishirT Bank Taishin Sfacurities Taishin Life Ot.h('ars. Holding & Other Taishin I.iolding
(Consolidated) (Consolidated) Subsidiaries Adjustments (Consolidated)
Operating income
Net interest income 14,300 178 3,216 10 (811) 16,893
Net fee income 7,171 1,778 (3,613) 450 (134) 5,652
Insurance business income, net of reserves,
claims, payments, etc ! ° ° 03 0 3 1086
Long-term investment income 7 0 13 5 (5) 20
Net trading income(loss) & Derivatives & FX 3,791 1,367 4,997 (334) (36) 9,785
Others income(loss)2 166 (19) (2,739) 267 (149) (2,474)
Total operating income 25,435 3,304 2,497 398 (672) 30,962
Operating expenses (14,101) (1,676) (1,300) (499) (23) (17,599)
Credit loss provisions, net (908) 0 0 0 0 (908)
Profit before income tax 10,426 1,628 1,197 (101) (695) 12,455
Net profit after income tax 8,627 1,486 1,311 (141) (706) 10,577

1 Includes premium income, insurance claims and payments, insurance reserve, reinsurance expenses, underwriting expenses, and other expenses.
2. Includes Taishin Life’s foreign exchange reserve.
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Taishin FHC — Financial Summary (consolidated)

NTSmn, except for percentages Full-Year Comparison YTD Comparison Quarterly Comparison
Income Statement Data 2022 2023 change 1H23 1H24 change 1Q24 2Q24 change
Interest income 46,392 74,097 59.7% 35,083 42,460 21.0% 20,512 21,948 7.0%
Interest expense (17,169) (43,769) 154.9% (20,285) (25,567) 26.0% (12,286) (13,281) 8.1%

Net interest income 29,223 30,328 3.8% 14,798 16,893 14.2% 8,226 8,667 5.4%
Net fee income 12,390 10,863 -12.3% 5,208 5,652 8.5% 2,868 2,784 -2.9%
Insurance business income, net of reserves, claims, payments, etc (1,660) (746) -55.1% 80 1,086 1257.5% 751 335 -55.4%
Other income 3 8,441 11,946 41.5% 7,220 7,331 1.5% 3,412 3,919 14.9%
Total revenue 48,394 52,391 8.3% 27,306 30,962 13.4% 15,257 15,705 2.9%
Operating expense (29,200) (32,900) 12.7% (15,831) (17,599) 11.2% (8,565) (9,034) 5.5%
Provisions, net (1,545) (1,768) 14.4% (812) (908) 11.8% (627) (281) -55.2%
Net Income before Income Tax 17,649 17,723 0.4% 10,663 12,455 16.8% 6,065 6,390 5.4%
Tax Expense (2,793) (3,119) 11.7% (1,778) (1,878) 5.6% (1,053) (825)  -21.7%
Net Income after Tax 14,856 14,604 -1.7% 8,885 10,577 19.0% 5,012 5,565 11.0%
Net Income to Parent Company 14,864 14,602 -1.8% 8,883 10,576 19.1% 5,011 5,565 11.1%
Net Income to Non-controlling Interests (8) 2 125.0% 2 1 -50.0% 1 0 -100.0%
Net Income 14,856 14,604 -1.7% 8,885 10,577 19.0% 5,012 5,565 11.0%
EPS(NTS) ! 1.00 0.97 -3.0% 0.61 0.74 21.3% 0.35 0.39 11.5%
Balance Sheet Data
Total Assets 2,764,805 3,035,951 9.8% 2,972,740 3,237,904 8.9% 3,202,711 3,237,904 1.1%
Shareholders' Equity(incl. Non-controlling) 202,894 216,562 6.7% 208,656 220,124 5.5% 221,580 220,124 -0.7%
Shareholders' Equity-Common Stock 155,727 169,286 8.7% 162,365 173,815 7.1% 173,811 173,815 0.0%
Summary Ratios
Equity/Assets 7.34% 7.13% -2.9% 7.02% 6.80% -3.1% 6.92% 6.80% -1.7%
Return on average assets ) 0.56% 0.50% -10.7%
Return on average equity 8.34% 7.78% -6.7%

Note

1. EPS has been retroactively adjusted with 4.0% of stock dividend in August 2024.

2. Common shares only. FIy i

3. Includes Taishin Life)',s foreign exchange reserve. E I?,E{: ! E,Il: i:
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Taishin Bank — Financial Summary

NTS$Smn, except for percentages Full-Year Comparison YTD Comparison Quarterly Comparison

Income Statement Data 2022 2023 Change 1H23 1H24 Change 1Q24 2Q24 Change
Interest income 42,479 68,990 62.4% 32,696 39,354 20.4% 19,016 20,338 7.0%
Interest expense (16,414) (42,907) 161.4% (19,879) (25,055) 26.0% (12,040) (13,015) 8.1%
Net interest income 26,065 26,083 0.1% 12,817 14,299 11.6% 6,976 7,323 5.0%
Net fee income 10,882 11,776 8.2% 5,875 7,171 22.1% 3,680 3,491 -5.1%
Other income > 3,858 8,623 123.5% 4,609 3,965 -14.0% 2,217 1,748 -21.2%
Total revenue 40,805 46,482 13.9% 23,301 25,435 9.2% 12,873 12,562 -2.4%
Operating expense (24,070) (26,758) 11.2% (12,957) (14,101) 8.8% (6,881) (7,220) 4.9%
Provision for credit losses > (1,543) (1,768) 14.6% (812) (908) 11.8% (627) (281) -55.2%
Net income before tax 15,192 17,955 18.2% 9,532 10,426 9.4% 5,365 5,061 -5.7%
Net income after tax 12,491 14,854 18.9% 7,868 8,627 9.6% 4,421 4,206 -4.9%
Balance sheet data

Gross loan * 1,428,362 1,538,408 7.7% 1,495,376 1,666,246 11.4% 1,653,859 1,666,246 0.7%
Credit revolving loans 10,186 10,316 1.3% 10,031 10,316 2.8% 10,274 10,316 0.4%
NPL 1,969 1,774 -9.9% 1,840 1,903 3.4% 1,726 1,903 10.2%
Allowance for Loan losses 19,159 20,574 7.4% 20,030 21,655 8.1% 21,541 21,655 0.5%
Total assets 2,425,191 2,661,665 9.8% 2,613,223 2,824,569 8.1% 2,809,782 2,824,569 0.5%
Deposits * 1,940,680 2,127,786 9.6% 2,087,075 2,291,432 9.8% 2,240,783 2,291,432 2.3%
Total shareholders' equity 169,790 190,201 12.0% 179,218 193,413 7.9% 194,220 193,413 -0.4%
Summary ratios

Net fee income / Total revenue 26.7% 25.3% 25.2% 28.2% 28.6% 27.8%
Cost-to-Income ratio 59.0% 57.6% 55.6% 55.4% 53.5% 57.5%

NPLs / Gross loans 0.14% 0.12% 0.12% 0.11% 0.10% 0.11%

Allowance / Gross loans 1.34% 1.34% 1.34% 1.30% 1.30% 1.30%

Allowance / NPLs 973.23% 1159.78% 1088.35% 1137.95% 1247.80% 1137.95%

Equity / Assets 7.00% 7.15% 6.86% 6.85% 6.91% 6.85%

Return on average assets(Annualized) 0.54% 0.58% 0.62% 0.63% 0.65% 0.61%

Return on average equity(Annualized) * 7.37% 8.25% 9.02% 9.00% 9.20% 8.77%

Note

1. ”"Gross loans” excludes credit card revolving and factoring NR but includes overdue loans.

2. “Deposits” excludes postal deposits and interbank deposits but includes remittances.

3. Gain on collection of nonperforming loans figures are adjusted to include provision for credit losses from 2012 for auditing bases.
4. Return on equity (ROE) is calculated as income after tax (annualized) divided by average net equity for auditing bases.

=F
Taishin Holdings
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Taishin Bank — Deposit Mix

36

NTSbn 2Q23 3Q23 4Q23 1Q24 2Q24 % 2Q24vs.1Q24 2Q24vs.2Q23
Current Deposits 1,120.5  1,099.2  1,127.5  1,1584  1,199.6 °2.2% 3.6% 7.1%
e Checking 9.3 10.3 10.0 9.3 10.7 0.5% 14.4% 14.4%
e Demand 249.7 248.1 262.6 271.3 312.1  13.6% 15.0% 25.0%
e Current Savings 646.4 646.8 652.0 673.7 678.5 29.5% 0.7% 5.0%
e Foreign Currency 215.1 194.0 202.9 204.0 198.4 8.6% -2.8% -7.8%
Time Deposits 970.7 989.6  1,006.2  1,088.5  1,096.8 47.8% 0.8% 13.0%
* Time 164.2 161.1 173.9 218.9 205.1 8.9% -6.3% 24.9%
e Time Savings 338.1 347.5 353.4 360.2 367.9 16.0% 2.1% 8.8%
e Interbank’ 6.7 6.7 6.7 6.7 6.7 03% 0.0% -0.1%
e Foreign Currency 461.6 474.2 472.2 502.7 517.1  22.5% 2.9% 12.0%
Total Deposits (excl. structured deposit) 2,091.2 2,088.8 2,133.7 2,246.9 2,296.4 100.0% 2.2% 9.8%
Total Deposits (incl. structured deposit) 2,197.4 2,199.2 2,238.9 2,351.8 2,398.8 2.0% 9.2%

Note:
1. Including postal deposits.
2. Outstanding balance.

BHSeE
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Taishin Bank — Loan Mix

NTSbn 2Q23 3Q23 4Q23 1Q24 2Q24 %  2Q24vs. 1Q24 2Q24 vs. 2Q23
Corporate Loans 652.3 636.4 653.8 746.1 729.7 43.6% -2.2% 11.9%
Consumer Loans 851.7 872.1 893.7 916.5 945.3 56.4% 3.1% 11.0%
e First Mortgage 399.8 407.4 412.1 419.6 428.5 25.6% 2.1% 7.2%

e Home Equity 2743 280.7 287.7 296.1 306.9 18.3% 3.6% 11.9%

e Unsecured Loans’ 99.9 103.9 108.5 112.2 116.7 7.0% 4.0% 16.9%

- Good Bank 99.6 103.7 108.4 112.0 116.6 7.0% 4.0% 17.0%

- Bad Bank 0.2 0.2 0.2 0.2 0.2 0.0% -8.6% -28.2%

e Other Consumer Loans 77.8 80.1 85.5 88.5 93.2 5.6% 5.3% 19.9%

- Auto Loan 56.9 57.9 59.4 60.7 63.8 3.8% 5.1% 12.2%

- Second Mortgage 33 3.6 4.0 4.3 4.7 0.3% 8.9% 40.3%

- Others 17.5 18.6 22.1 23.5 24.7 1.5% 5.2% 41.0%
Total Loans 1,503.9 1,508.5 1,547.6 1,662.6 1,675.0 100.0% 0.7% 11.4%

Note:

1. “Unsecured loans” includes cash cards, credit card revolving & loan products, and personal lending.

37
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Taishin Bank — NPL Ratios by Loan Book
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Jun 23 Sep 23 Dec 23 Mar 24 Jun 24
Corporate Loan ! NPL % 2 0.14% 0.15% 0.12% 0.08% 0.08%
Consumer Loan ! NPL % 2 0.11% 0.11% 0.11% 0.12% 0.14%
0, 0, 0, o) 0,
- First Mortgage Loan NPL % 0.03% 0.03% 0.03% 0.03% 0.05%
Consumer Unsecured IDRP Default % 3 0.00% 0.00% 0.00% 0.00% 0.00%
NPL % 8.67% 8.33% 7.58% 7.71% 8.32%
Note
1. NPL for corporate loan and overall consumer loan excludes AR.
2. NPL calculation is NPL / (total loan + overdue loan).

3. IDRP monthly default rate is calculated as (current month default OS / last month pay).

Taishin Holdings
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Taishin Securities — Financial Summary

NTSmn, except for percentages

Full-Year Comparison YTD Comparison Quarterly Comparison
Income Statement Data
2022 2023 change 1H23 1H24 change 1Q24 2Q24 change

Net interest income 384 199 -48.1% 79 178 123.9% 81 97 20.7%
Net fee income 2,185 2,456 12.4% 1,059 1,778 68.0% 831 947 13.9%

Brokerage Income 1,807 2,198 21.6% 969 1,546 59.5% 732 814 11.2%
Other income 300 1,877 524.6% 1,151 1,349 17.1% 609 740 21.5%
Total revenue 2,869 4,532 57.9% 2,289 3,305 44.4% 1,521 1,784 17.3%
Operating expense 2,267 2,822 24.4% 1,340 1,677 25.1% 822 855 4.0%
Net Profit before Income Tax 602 1,710 184.2% 949 1,628 71.6% 699 929 33.1%
Tax expense (81) (165) -105.2% (76) (142) -86.0% (57) (85) -48.8%
Net income 521 1,545 196.4% 873 1,486 70.3% 642 844 31.7%
EPS(NTS) 0.75 2.23 196.4% 1.26 2.15 70.3% 0.93 1.22 31.7%
Balance Sheet Data
Total assets 47,142 62,207 32.0% 52,453 71,881 37.0% 65,469 71,881 9.8%
Shareholders' equity 9,474 10,855 14.6% 10,100 11,134 10.2% 11,485 11,134 -3.1%
Summary Ratios
Equity/Assets 20.10% 17.45% 19.25% 15.49% 17.54% 15.49%
Return on average assets 0.93% 2.83% 3.50% 4.43% 4.02% 5.04%
Return on average equity 5.28% 15.20% 17.83% 27.04% 22.98% 30.73%

aWaiE
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Taishin Life — Financial Summary

40

P&L Full-Year Comparison YTD Comparison Quarterly Comparison
NTSmn, except for percentages 2022 2023 change 1H23 1H24 change 1Q24 2Q24 change
Retained earned premium 22,161 25,425 14.7% 12,757 17,810 39.6% 9,239 8,571 -7.2%
Retained claims and policyholders' benefits (5,774) (8,645) 49.7% (3,261) (5,016) 53.8% (2,428) (2,588) 6.6%
Change in liabilities reserves (18,947) (18,406) -2.9% (9,859) (12,134) 23.1% (6,273) (5,861) -6.6%
Commission expense (2,017) (4,644) 130.3% (2,317) (4,000) 72.6% (1,978) (2,022) 2.2%
Total investment 7,149 7,764 8.6% 3,638 5,354  47.2% 2,650 2,704 2.1%
Others 870 702 -19.5% 332 472 41.6% 238 234 -1.1%
Operating expense (2,025) (2,329) 15.0% (1,085) (1,288) 18.7% (632) (656) 3.9%
Income before income tax 1,417 (133) -109.4% 205 1,198 484.2% 816 382 -53.1%
Net income 1,396 251 -82.0% 273 1,311 379.4% 817 494 -39.5%
Balance Sheet

NTSmn, except for percentages 2022 2023 change 1H23 1H24 change 1Q24 2Q24 change
General account 216,182 238,642 10.4% 230,808 264,808 14.7% 253,986 264,808 4.3%
Separated account 28,336 33,884 19.6% 31,865 40,796  28.0% 37,193 40,796 9.7%
Total assets 244,518 272,526 11.5% 262,673 305,604 16.3% 291,179 305,604 5.0%
Reserves for life insurance liabilities 199,108 216,987 9.0% 209,971 233,881 11.4% 226,788 233,881 3.1%
Other liabilities 30,770 36,837 19.7% 35,075 46,446 32.4% 41,651 46,446 11.5%
Total liabilities 229,878 253,824 10.4% 245,046 280,327 14.4% 268,439 280,327 4.4%
Total stockholders' equity 14,640 18,702 27.7% 17,627 25,277 43.4% 22,740 25,277 11.2%
Total liabilities and stockholders' equity 244,518 272,526 11.5% 262,673 305,604 16.3% 291,179 305,604 5.0%

BHSeE
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Taishin Life — Premium Performance
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NTSmn, except for percentages Full-Year Comparison YTDComparison Quarterly Comparison
Total Premium Breakdown by Products 2022 2023 change 1H23 1H24 change 1Q24 2Q24 change
Investment-linked 6,080 3,411 -43.9% 1,629 5,187 218.5% 1,233 3,954 220.6%
Traditional 6,753 6,369 -5.7% 3,173 3,200 0.8% 1,833 1,366 -25.5%
Interest Sensitive 11,009 14,651  33.1% 7,500 12,424 65.7% 6,303 6,121 -2.9%
Health & PA 4,693 4,763 1.5% 2,236 2,379 6.4% 1,199 1,181 -1.5%
Total Premium 28,535 29,193 2.3% 14,537 23,190 59.5% 10,569 12,621  19.4%
FYP Breakdown by Products 2022 2023 change 1H23 1H24 change 1Q24 2Q24 change
Investment-linked 5,314 2,725 -48.7% 1,318 4,913 272.8% 1,100 3,812 246.4%
Traditional 713 804  12.7% 397 506 27.3% 270 235  -13.0%
Interest Sensitive 6,948 8,948  28.8% 4,682 7,160 52.9% 3,607 3,552 -1.5%
Health & PA 169 211 25.1% 90 227 152.4% 122 106 -12.9%
Total First Year Premium 13,145 12,688 -3.5% 6,487 12,805 97.4% 5100 7,705 51.1%
FYP Breakdown by Channels 2022 2023 change 1H23 1H24 change 1Q24 2Q24 change
Life Advisor 1,182 1,190 0.7% 523 689 31.8% 374 314 -16.0%
Bank-external 248 652 163.2% 304 1,929 535.6% 595 1,335 124.4%
Bank-Taishin 11,591 9,475 -18.3% 5,192 8,964 72.7% 3,497 5467 56.3%
Broker 125 1,371 1000.1% 468 1,223 161.0% 633 590 -6.9%
Total First Year Premium 13,145 12,688 -3.5% 6,487 12,805 97.4% 5,100 7,705 51.1%
First Year Premium Equivalent (FYPE) 2,697 6,112 126.6% 3,089 4784 54.9% 2,380 2,404 1.0%

Note:

FeN
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1. Taishin Life began operating as a wholly-owned subsidiary of TSFHC in 3Q21. Prudential Life Taiwan’s pre-merger financial results for the period up until 2021/6/30 are for reference only. E Taizhin Holdings



